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BOARD OF DIRECTORS’ STATEMENT

REGARDING

THE RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED DECEMBER 31, 2021

PT BANK MANDIRI {PERSERD, Thk. AND SUBS|D|AR|E5 Illlrl HJ:;I- .*-lt_a_ndirill"rnrrl-] Thk
.|I:IJ-:'In.uI. :'I.:!h." Subodo Kav. 36-28
Jakarta 12000, Indonesta

We, the undersigned:

1. MName
Office address

Residential address as stated in 1D :

Phone number
Title

2. MName
Office address

Residential address as stated in ID

Phone number
Title

Tel. (B2-21} 526 5045, 52006 5095
Fax, {(62-21) §27 4477, 527 5577
www, bankmamdin o,k

: Darmawan Junaidi
: 1l Jend. Gatot Subroto Kav. 36-38

lakarta 12190

1. Mini 1l RT 003/ Rw 003

Kelurahan Bambu Apus, Kecamatan Cipayung,
Kotamadya Jakarta Timur

: 021 -5245577
¢ President Director

: Sigit Prastowa
¢ . Jend. Gatot Subroto Kav. 36-38

Jakarta 12190

: JI, Baitis Salmah | No. 164 RT 002/RwW 007

Kelurahan Sawah Baru, Kecamatan Ciputat,
Kotamadya Tangerang Selatan

: 021 -5245600
: Director

in the above positions acted as and on behalf of the Board of Directors of PT Bank Mandiri (Persero) Tbk.

declare that:

1. We are responsible for the preparation and presentation of the consolidated financial statements of

PT Bank Mandiri (Persero) Thk. (“Bank”) and Subsidiaries;

2. The consolidated financial statements of the Bank and Subsidiaries have been prepared and presented

in accordance with Indonesian Financial Accounting Standard,;

3. a
disclosed in a complete and truthful manner;

All information in the consolidated financial statements of the Bank and Subsidiaries have been

b. The consolidated financial statements of the Bank and Subsidiaries do not contain any incorrect

information or material facts, nor do they omit information or material fact;
4. We are responsible for the Bank and Subsidiaries’ internal control system.

Thus this statement is made truthfully.

Jakarta, lanuary 23, 2022

President Director I} i%f ‘}E Directar
I
mFAJHﬂagmgaL

Darmawan Junaidi

Sigit Prastowo
K HEREIESEONE (o
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INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF

PT BANK MANDIRI (PERSERO) Thk

We have audited the accompanying consolidated financial statements of PT Bank Mandiri (Persero) Thk and its
subsidiaries, which comprise the consolidated statement of financial position as of 31 December 2021, and the
consolidated statement of profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
aceordance with Indonesian Financial Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud ar error.

Auditors’ responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing established by the Indonesian Institute of Certified
Public Accountants. Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the entity’s preparation
and fair presentation of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of PT Bank Mandiri (Persero) Thk and its subsidiaries as of 31 December 2021, and
their consolidated financial performance and cash flows for the year then ended, in accordance with Indonesian
Financial Accounting Standards.

JAKARTA,
27 January 2o22

Lucy Luciana Suhenda, S.E., Ak., CPA
License of Public Accountant Mo, AP.o22g

Kantor Akuntan Publik Tanudiredja, Wibisana, Rintis & Rekan

WTC 3, JI, Jend, Sudirman Kav. 29-31, Jakarta 12920 - Indonesia
T: +62 21 50002901 / 31192001, F: +62 21 52005555 / 52005050, wioiw.pioc.con,/id

Nomor Lan Usala: KEP-o40 /KM /2005

00042/2.1025/AL.1/07/0229-1/11/2022



These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS OF 31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

31 December 31 December 31 December

Notes 2021 2020" 20199
ASSETS
Cash 2¢,29,63.B.(vii) 23,948,485 26,225,089 28,712,595
Current accounts with Bank
Indonesia 2¢,2g9,2h4 99,023,492 52,238,679 49,793,311
Current accounts with other banks 2¢,2f,29,2h,5
Related parties 57 256,308 1,879,755 474,232
Third parties 25,185,353 24,619,317 12,591,395
25,441,661 26,499,072 13,065,627
Less: allowance for impairment
losses (24,043) (77,112) (7,698)
Net 25,417,618 26,421,960 13,057,929
Placements with Bank Indonesia
and other banks 2c¢,2f,2i,6
Related parties 57 2,381,154 3,132,589 1,499,924
Third parties 45,404,037 79,310,030 42,993,751
47,785,191 82,442,619 44,493,675
Less: allowance for impairment
losses (1,675) (46,772) (47,675)
Net 47,783,516 82,395,847 44,446,000
Marketable securities 2c,2f,2j,7
Related parties 57 30,552,825 26,860,359 28,357,754
Third parties 67,282,450 63,373,320 47,406,750
97,835,275 90,233,679 75,764,504
Add: unamortised discounts,
unrealised gains/(losses) - net from
increase/(decrease) in fair value and
allowance for impairment losses 268,395 336,394 88,476
Net 98,103,670 90,570,073 75,852,980
Government bonds - net
Related parties 2c,2f,2k,8,57 289,054,774 178,743,845 145,632,539
Other receivables - trade
transactions 2c,2f,21,9
Related parties 57 13,067,399 14,016,134 14,186,619
Third parties 16,230,869 15,979,730 16,229,083
29,298,268 29,995,864 30,415,702
Less: allowance for impairment
losses (1,480,721) (1,687,776) (1,311,591)
Net 27,817,547 28,308,088 29,104,111

*) Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (continued)
AS OF 31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

31 December 31 December

31 December

Notes 2021 2020" 20199
ASSETS (continued)
Securities purchased under
agreements to resell
Related parties 57 2,850,956 - -
Third parties 2¢,2m,10 24,466,044 55,094,456 1,955,363
27,317,000 55,094,456 1,955,363
Derivative receivables 2c¢,2f,2n,11
Related parties 57 160,416 199,976 18,817
Third parties 1,509,422 2,378,971 1,598,659
1,669,838 2,578,947 1,617,476
Loans and sharia receivables/
financing 2c¢,2f,20,12
Related parties 57 186,803,646 188,255,212 187,814,693
Third parties 839,421,181 753,812,475 756,225,323
1,026,224,827 942,067,687 944,040,016

Less: allowance for impairment

losses (68,588,680) (65,016,458) (31,794,908)
Net 957,636,147 877,051,229 912,245,108
Consumer financing receivables 2¢,2f,2p,13
Related parties 57 7,287 6,867 6,758
Third parties 19,101,035 19,071,541 18,558,948
19,108,322 19,078,408 18,565,706
Less: allowance for impairment
losses (475,015) (428,509) (354,618)
Net 18,633,307 18,649,899 18,211,088
Net investment finance leases 2¢,2q,14
Third parties 4,823,773 3,581,422 3,055,071
Less: allowance for impairment
losses (129,967) (58,955) (7,982)
Net 4,693,806 3,522,467 3,047,089
Acceptance receivables 2¢,2f,2u,15
Related parties 57 2,688,460 1,058,929 1,198,875
Third parties 7,584,984 9,173,926 9,082,345
10,273,444 10,232,855 10,281,220
Less: allowance for impairment
losses (196,693) (123,609) (221,804)
Net 10,076,751 10,109,246 10,059,416

*) Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial

statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (continued)

AS OF 31 DECEMBER 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

ASSETS (continued)
Investments in shares

Related parties
Third parties

Less: allowance for impairment
losses
Net
Prepaid expenses
Prepaid taxes

Fixed assets
Less: accumulated depreciation

Net

Intangible assets
Less: accumulated amortisation

Net
Other assets
Less: allowance for other
impairment losses
Net

Deferred tax assets - net

Total Assets

*) Restated (see Note 69)

31 December

31 December

31 December

Notes 2021 2020 2019
2f,25,16

57 1,784,229 1,799,313 112,298

662,759 465,323 506,631

2,446,988 2,264,636 618,929
(14,595) (14,619) (12,919)

2,432,393 2,250,017 606,010

17 1,470,251 1,626,435 3,372,914
2ad,33a 2,073,725 2,178,758 1,112,520
2r.i,2r.i,18 67,503,267 64,322,488 58,923,176
(18,358,475) (16,015,645) (13,582,228)

49,144,792 48,306,843 45,340,948

2r.jii,2s,19 10,623,089 9,280,780 7,228,188
(5,511,330) (4,735,341) (3,880,481)

5,111,759 4,545,439 3,347,707

2c,2t,2v,2af,20 25,538,392 24,697,296 20,928,422
(1,690,929) (1,645,915) (1,573,205)

23,847,463 23,051,381 19,355,217

2ad,33e 10,354,794 8,095,869 4,373,721

1,725,611,128

1,541,964,567

1,411,244,042

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial

statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (continued)

AS OF 31 DECEMBER 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

LIABILITIES, TEMPORARY SYIRKAH

FUNDS AND EQUITY
LIABILITIES
Obligations due immediately

Deposits from customers
Demand deposits and wadiah
demand deposits
Related parties
Third parties

Total
Saving deposits and wadiah
saving deposits
Related parties
Third parties
Total
Time deposits
Related parties
Third parties
Total
Total deposits from customers
Deposits from other banks
Demand deposits, wadiah
demand deposits
and saving deposits
Related parties
Third parties
Total

Interbank call money -
Third parties

Time deposits
Related parties
Third parties

Total deposits from other banks

Liabilities to unit-linked policyholders

*) Restated (see Note 69)

31 December

31 December

31 December

Notes 2021 2020" 2019"
2w 5,380,474 4,286,333 3,169,451
2c¢,2f,2x,21
57 111,706,274 89,898,414 61,204,077
288,085,037 224,499,064 191,158,130
399,791,311 314,397,478 252,362,207
2c¢,2f,2x,22
57 5,491,050 3,828,567 3,325,242
416,823,495 369,193,343 337,171,732
422,314,545 373,021,910 340,496,974
2c¢,2f,2x,23
57 33,467,991 48,559,521 34,132,147
259,704,866 259,221,759 244,043,859
293,172,857 307,781,280 278,176,006
1,115,278,713 995,200,668 871,035,187
2c,2f,2y,24
57 53,022 47,946 113,449
5,206,994 4,141,214 7,673,580
5,260,016 4,189,160 7,787,029
2c,2y,25 5,009,885 655,829 219,360
2c,2y,26
- 500,000 -
2,530,491 2,046,236 5,430,238
2,530,491 2,546,236 5,430,238
12,800,392 7,391,225 13,436,627
27,27 30,657,570 27,850,536 24,037,658

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial

4

statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (continued)
AS OF 31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

31 December 31 December 31 December

Notes 2021 2020" 20199
LIABILITIES, TEMPORARY SYIRKAH
FUNDS AND EQUITY (continued)
LIABILITIES (continued)
Securities sold under agreements
to repurchase 2c,2m, 28,66
Third parties 5,427,998 1,330,068 3,782,055
Derivative payables 2c¢,2f,2n,11,
Related parties 57 9,932 131,127 42,505
Third parties 1,008,819 1,439,379 1,152,517
Total 1,018,751 1,570,506 1,195,022
Acceptance payables 2c,2f,2u,29,
Related parties 57 883,389 1,829,062 2,076,355
Third parties 9,390,055 8,403,793 8,204,865
Total 10,273,444 10,232,855 10,281,220
Debt securities issued 2¢,2f,2aa, 30,
Related parties 57,66 9,748,000 10,334,100 10,894,100
Third parties 35,462,053 28,848,664 22,326,405
45,210,053 39,182,764 33,220,505
Less: unamortised debt issuance
cost (71,711) (71,291) (71,235)
Net 45,138,342 39,111,473 33,149,270
Estimated losses on commitment
and contingencies 2c,31c 2,295,241 3,475,979 388,751
Accrued expenses 2c,2af,32 6,526,489 5,748,405 6,320,066
Taxes payable 2ad,33b 2,862,716 2,059,214 1,477,872
Employee benefit liabilities 2ai, 34,52 11,205,546 8,319,149 8,626,762
Provision 64b 413,876 546,237 405,312
Other liabilities 2¢,35 25,276,602 26,321,079 19,508,201
Fund borrowings
Related parties 2c,2f,2ab,36 194,097 1,168,181 984,974
Third parties 57,66 51,204,843 51,642,508 53,143,588
Net 51,398,940 52,810,689 54,128,562

*)  Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial

statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (continued)
AS OF 31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

LIABILITIES, TEMPORARY SYIRKAH
FUNDS AND EQUITY (continued)

LIABILITIES (continued)

Subordinated loans and marketable
securities
Related parties
Third parties

Less: unamortised subordinated
loans and marketable securities

Net

TOTAL LIABILITIES

TEMPORARY SYIRKAH FUNDS

Deposits from customers

Related parties

Demand deposits - restricted
investment and mudharabah
saving deposits - unrestricted
investment

Saving deposits - restricted
investment - unrestricted investment

Mudharabah time deposits -
unrestricted investment

Third parties

Demand deposits - restricted
investments and mudharabah
musytarakah - musyarakah
demand deposits

Saving deposits - restricted
investment and - unrestricted
investment - mudharabah

Mudharabah time deposits -
unrestricted investment

Total deposits from customers

*)  Restated (see Note 69)

31 December

31 December

31 December

Notes 2021 2020" 2019"
2c,2f,2ac,37

57,66 94,750 107,750 127,750
542,856 543,873 537,295

637,606 651,623 665,045
(463) (657) (828)

637,143 650,966 664,217

1,326,592,237 1,186,905,382 1,051,606,233

2f,2ae,38
57

38a.1 4,100,614 3,187,886 10,458,215
38a.2a 292,296 163,134 225,649
38a.3 6,842,677 12,872,814 7,002,833
11,235,587 16,223,834 17,686,697

38a.1 9,180,705 2,159,998 1,410,604
38a.2a 64,246,070 58,322,260 47,344,178
38a.3 91,235,044 72,732,981 73,544,655
164,661,819 133,215,239 122,299,437

175,897,406 149,439,073 139,986,134

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (continued)
AS OF 31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

31 December 31 December 31 December
Notes 2021 2020" 2019"

LIABILITIES, TEMPORARY SYIRKAH
FUNDS AND EQUITY (continued)

TEMPORARY SYIRKAH FUNDS (continued) 2f,2ae,38

Deposits from other Banks
Third parties
Mudharabah demand deposit -
unrestricted investment 38b 37,308 22,568 11,385
Mudharabah saving deposit -
unrestricted investment 38b 564,124 523,540 494,520
Mudharabah time deposit -
unrestricted investment 38b 408,771 374,336 293,701

Total deposits from other banks 1,010,203 920,444 799,606

1,010,203 920,444 799,606

TOTAL TEMPORARY SY/RKAH FUNDS 176,907,609 150,359,517 140,785,740

EQUITY
Attributable equity of the Parent Entity

Share capital - Rp250 (full amount)

par value per share as of

31 December 2021 and 2020

Authorised Capital - 1 share
Dwiwarna Series A and
63,999,999,999 common shares
series B as of 31 December
2021 and 2020

Issued and fully paid-in capital -
1 share Dwiwarna Series A and
46,666,666,665 common shares
Series B as of 31 December
2021 and 2020 40a 11,666,667 11,666,667 11,666,667

Additional paid-in capital/agio 40b 17,643,264 17,316,192 17,316,192
Treasury stock 1f, 2am,40d (150,895) (150,895) -
Differences arising from translation of

financial statements in foreign
currencies 2e (88,985) (116,031) 13,388

*) Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (continued)

AS OF 31 DECEMBER 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

31 December

31 December

31 December

Notes 2021 2020" 2019"
LIABILITIES, TEMPORARY SYIRKAH
FUNDS AND EQUITY (continued)
EQUITY (continued)
Net unrealised gain from increase
in fair value of marketable
securities and government
bonds - net of deferred tax
Fair value through other
comprehensive income 2j,2k 1,692,145 4,430,511 -
Available for sale 2j,2k - - 1,385,450
Effective portion of cash flow hedges 2n,11 (370) (15,319) (30,045)
Net differences in fixed assets
revaluation 2r.i,18 30,140,345 30,115,479 30,112,151
Net actuarial gain from defined
benefit program - net of deferred tax 2ai, 34,52 1,217,456 1,040,657 630,412
Other comprehensive income 85,052 85,052 85,052
Merging entities equity - 5,655,377 5,004,875
Difference in transactions with non
controlling parties 19 (106,001) (106,001) (106,001)
Retained earnings (accumulated
losses of Rp162,874,901 were
eliminated against additional paid-in
capital/agio as a result of quasi-
reorganisation on 30 April 2003)
Appropriated 5,380,268 5,380,268 5,380,268
Unappropriated 137,207,666 114,176,507 133,606,673
Total retained earnings 142,587,934 119,556,775 138,986,941
204,686,612 189,378,464 205,065,082
Noncontrolling interests in net assets of
consolidated Subsidiaries 2d,39 17,424,670 15,321,204 13,786,987
TOTAL EQUITY 222,111,282 204,699,668 218,852,069

TOTAL LIABILITIES, TEMPORARY
SYIRKAH FUNDS AND EQUITY

*) Restated (see Note 69)

1,725,611,128

1,541,964,567

1,411,244,042

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

For the years ended 31 December

Notes 2021 2020

INCOME AND EXPENSE FROM

OPERATIONS
Interest income and sharia income 2f,2af,41,57

Interest income 83,033,945 81,632,274

Sharia income 14,715,141 13,983,953
Total interest income and sharia

income 97,749,086 95,616,227
Interest expense and sharia expense 2f,2af, 42,57

Interest expense (20,441,507) (28,222,605)

Sharia expense (4,245,085) (4,872,817)
Total interest expense and sharia expense (24,686,592) (33,095,422)
NET INTEREST AND SHARIA INCOME 73,062,494 62,520,805
Premium income 2ag 14,857,941 12,890,360
Claim expense 2ag (13,070,008) (11,376,645)
NET PREMIUM INCOME 1,787,933 1,513,715
NET INTEREST, SHARIA AND

PREMIUM INCOME 74,850,427 64,034,520
Other operating income

Other fees and commissions 2ah, 43 15,408,693 13,450,080

Net income from fair value through

profit or loss classification 2c,2e,2n,44 3,937,883 5,545,339

Others 45 9,681,444 9,598,978
Total other operating income 29,028,020 28,594,397
Allowance for impairment losses 2c,46 (20,428,352) (23,355,311)
Provision for impairment

losses on commitments and

contingencies 2c,31c 1,162,993 (1,223,263)
Provision for other allowances 2t,47 (277,942) (276,133)
Unrealised gain/(loss) from increase

in fair value of policyholders

investment in unit-link

contracts 2j,2k,2z,48 2,824 12,487

*)  Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial

statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (continued)

31 DECEMBER 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

INCOME AND EXPENSE FROM
OPERATIONS (continued)

Gains on sale of marketable
securities and government bonds

Other operating expenses
Salaries and benefits
General and administrative expenses
Others - net

Total other operating expenses

INCOME FROM OPERATION
Non operating income/(expense) - net

INCOME BEFORE TAX EXPENSE
AND NONCONTROLLING INTEREST

Tax expense
Current
Deferred

Total tax expense - net
NET INCOME FOR THE YEAR
OTHER COMPREHENSIVE INCOME

Items that will not be reclassified to
profit or loss
Gains on fixed asset revaluation
Actuarial gain from defined
benefit program
Income tax related to items that will
not be reclassified to profit or loss

Items that will be reclassified to profit or loss
Difference arising from translation of financial
statements in foreign currencies

*)  Restated (see Note 69)

For the years ended 31 December

Notes 2021 2020"
2j,2k,49 3,242,400 999,026
2f,2ai,
50,52,57 (22,677,112) (19,693,977)
2r,51 (19,519,699) (18,872,831)
53 (6,943,356) (5,963,428)
(49,140,167) (44,530,236)
38,440,203 24,255,487
54 (81,782) 136,918
38,358,421 24,392,405
2ad,33c,33d (9,245,615) (5,632,653)
2ad,33c,33e 1,438,291 (360,824)
(7,807,324) (5,993,477)
30,551,097 18,398,928
2r(i) 221,737 3,328
2ai 392,518 458,842
(78,200) (78,467)
536,055 383,703
2e 28,028 (129,324)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (continued)

31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

For the years ended 31 December

Notes 2021 2020"
OTHER COMPREHENSIVE
INCOME (continued)
Items that will be reclassified to profit
or loss (continued)
Changes in fair value through other
comprehensive income financial assets 2j,2k (3,499,000) 3,774,124
Effective portion of cash flow hedge 2n 37,579 37,019
Income tax related to items that
will be reclassified to profit or loss 666,162 (678,371)
(2,767,231) 3,003,448
Other comprehensive income
for the year - net of income tax (2,231,176) 3,387,151
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR 28,319,921 21,786,079
Net income for the year
attributable to:
Parent Entity 28,028,155 16,799,515
Noncontrolling interest 2d 2,522,942 1,599,413
30,551,097 18,398,928
Total comprehensive income for
the year attributable to:
Parent Entity 25,638,536 20,121,679
Noncontrolling interest 2d 2,681,385 1,664,400
28,319,921 21,786,079
EARNINGS PER SHARE 2aj
Basic (full amount of Rupiah) 601.06 360.18
Diluted (full amount of Rupiah) 601.06 360.18

*)  Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

31 DECEMBER 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

2021 2020"

CASH FLOWS FROM OPERATING

ACTIVITIES
Receipts from interest income 75,695,074 78,186,345
Receipts from sharia income 17,703,438 13,881,677
Receipts from provision, commission

and premium income - net 30,266,634 26,340,440
Payments of insurance claim expense (13,070,008) (11,376,645)
Payments of interest expense (31,422,158) (26,158,417)
Payments of sharia expense 4,306,773 (4,881,532)
Receipts from the sale of government

bonds - fair value through profit or loss 230,777,422 225,404,435

Acquisition of government bonds -
fair value through profit or loss

(229,207,771)

(205,899,478)

Foreign exchange gains - net 5,240,325 2,827,197
Income from fair value through profit or loss - net 1,070,433 1,036,870
Other operating income - others 3,842,197 4,883,142
Other operating expenses - others (4,621,890) (7,670,231)
Salaries and employee benefits expenses (19,613,916) (19,612,302)
General and administrative expenses (16,261,430) (16,434,029)
Non-operating income/(expense) - net 32,304 127,000
Payment of corporate income tax (8,301,777) (5,051,029)
Cash flows from operating activities before
changes in operating assets and liabilities 46,435,650 55,603,443
Decrease/(increase) in operating assets:
Placements with Bank Indonesia
and other banks (3,035,199) 262,811
Marketable securities - fair value
through profit or loss (3,725,552) (25,702,294)
Other receivables - trade transactions 697,596 419,838
Loans (82,428,247) 13,973,399

Sharia receivables financing
Securities purchased under agreements

(17,626,346)

(23,372,583)

to resell 27,777,456 (53,139,093)
Consumer financing receivables (955,774) (1,423,147)
Net investment finance lease (1,276,488) (567,294)
Prepaid taxes 105,033 (1,066,238)
Prepaid expenses 156,184 1,746,479
Other assets 773,601 (3,929,069)
Recovery of written-off financial assets 6,032,660 4,834,654
Increase/(decrease) in operating liabilities and

temporary syirkah funds:

Conventional banking

Demand deposits 86,516,511 62,327,150

Saving deposits 49,240,816 28,635,183

Time deposits (14,624,168) 26,721,272
Interbank call money 4,354,056 436,469
Obligations due immediately 1,094,141 1,116,882

*)  Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS (continued)
31 DECEMBER 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

Notes 2021 2020"
CASH FLOWS FROM OPERATING
ACTIVITIES (continued)
Increase/(decrease) in operating liabilities
and temporary syirkah funds (continued):
Liability to unit - linked policyholders 27 2,807,034 3,812,878
Other taxes payable (140,336) (282)
Other liabilities 1,165,775 9,630,405
Sharia bank - temporary syirkah funds
Demand deposit - restricted
investment and demand
deposit mudharabah
musytarakah - musyarakah 7,948,174 (6,509,751)
Saving deposit - restricted
investment and mudharabah
saving deposit - unrestricted investment 6,093,555 10,944,588
Mudharabah time deposit -
unrestricted investment 12,506,361 5,138,942
Net cash provided by operating activities 129,892,493 109,894,642
CASH FLOWS FROM INVESTING ACTIVITIES
Increase in marketable securities - other than
fair value through profit or loss (15,903,410) 14,872,324
Increase in government bonds - other
than fair value through profit or loss (111,377,999) (48,572,996)
Proceeds from sale of fixed assets (112,059) 565,322
Acquisition of fixed assets (2,170,555) (2,806,835)
Acquisition of intangible assets (1,353,981) (1,629,161)
Acquisition of right of use assets ™ (957,220) (2,268,456)
Decrease in investment in subsidiaries (601,828) (1,718,601)
Net cash used in investing activities (132,477,052) (41,558,403)
CASH FLOWS FROM FINANCING ACTIVITIES
Debt securities issued 7,625,355 8,900,260
Payments of debt securities issued (1,880,583) (3,178,670)
Receipts from fund borrowing 19,337,627 37,285,908
Payments of fund borrowings (22,304,881) (38,266,387)
Payments of subordinated
loans and marketable securities (16,109) (15,829)
Increase/(decrease) in securities sold
under agreements to repurchase 4,074,684 (2,593,152)
Beginning balance adjustment related to
SFAS 55 implementation - 192,687
Payments of dividends (10,271,552) (16,566,107)
Purchase of treasury stock - (150,895)

Net cash used in financing activities

*) Restated (see Note 69)
**)  Related to the application of SFAS 73 “Leases”

(3,435,459)

(14,392,185)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial

statements taken as a whole.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS (continued)
31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

Notes 2021 20209

NET INCREASE IN CASH AND

CASH EQUIVALENTS (6,020,018) 53,944,054
EFFECTS OF EXCHANGE RATE

CHANGES ON CASH AND

CASH EQUIVALENTS (269,997) 1,411,999
CASH AND CASH EQUIVALENTS

AT THE BEGINNING OF YEAR 199,921,727 144,565,674
CASH AND CASH EQUIVALENTS

AT THE END OF YEAR 193,631,712 199,921,727
Cash and cash equivalents at

end of year consists of:
Cash 63.B.(vii) 23,948,485 26,225,089
Current accounts with Bank Indonesia 4 99,023,492 52,238,679
Current accounts with other banks 5 25,441,661 26,499,072
Liquid short-term investments

maturited within three months

or less since the date of acquisition 45,218,074 94,958,887
Total cash and cash equivalents 193,631,712 199,921,727

*) Restated (see Note 69)

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial
statements taken as a whole.

16

946



These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

1. GENERAL INFORMATION

a. Establishment

PT Bank Mandiri (Persero) Tbk. (hereinafter referred to as “Bank Mandiri” or the “Bank”) was
established on 2 October 1998 in the Republic of Indonesia based on Notarial Deed No. 10 of
Sutjipto, S.H., under Government Regulation No. 75 of 1998 dated 1 October 1998. The deed of
establishment was approved by the Ministry of Justice of the Republic of Indonesia in its Decision
Letter No. C2-16561.HT.01.01.TH.98 dated 2 October 1998 and was published in Supplement
No. 6859 of State Gazette of the Republic of Indonesia No. 97 dated 4 December 1998.

Bank Mandiri was established through the merger of PT Bank Bumi Daya (Persero) (“‘BBD”),
PT Bank Dagang Negara (Persero) (“BDN”), PT Bank Ekspor Impor Indonesia (Persero) (“Bank
Exim”) and PT Bank Pembangunan Indonesia (Persero) (“Bapindo”) (hereinafter collectively
referred to as the “Merged Banks”).

Based on Article 3 of the Bank’s Articles of Association, Bank Mandiri is engaged in banking activities
in accordance with prevailing laws and regulations. The Bank commenced its operations on 1 August
1999. The Bank’s Parent Entity is the Government of the Republic of Indonesia through the Ministry
of State-Owned Enterprises which is the Ministry within the Indonesian Government is charge of
fostering state-owned enterprises.

The Articles of Association of Bank Mandiri has been amended several times, the latest amendment
under Deed of Annual General Meeting of Shareholders No. 08, dated on 13 April 2021 stated under
Notary Utiek R. Abdurachman, S.H., MLI, M.Kn, in Jakarta. This amendment has been approved by
the Ministry of Laws and Human Rights of the Republic of Indonesia, in its Decision Letter No. AHU-
AH.01.03-0307305 regarding the Acceptance on Notification of the changes of the Bank’s Articles
of Association of PT Bank Mandiri (Persero) Tbk dated on 12 May 2021 and registered on
Company’s Registry No. AHU-0087821.AH.01.11 year 2021, dated on 12 May 2021.

b. Merger

At the end of February 1998, the Government of the Republic of Indonesia (hereinafter referred to
as “Government”) announced its plan to restructure the Merged Banks. In connection with the
restructuring plan, the Government established Bank Mandiri in October 1998 through the payment
of cash and the acquisition of the Government’s shares of stock of the Merged Banks (Notes 40a
and 40b). The difference between the transfer price and the book value of the shares of stock at the
time of the restructuring was not calculated as it was considered not practicable to do so. All losses
incurred during the year of restructuring were taken into account in the Recapitalisation Program.

The restructuring plan was designed for the merger of the Merged Banks into Bank Mandiri on July
1999 and the recapitalisation of Bank Mandiri. The restructuring of the Merged Banks into Bank
Mandiri also covered the following:

Restructuring of loans

Restructuring of non-loan assets

Rationalisation of domestic and overseas offices
Rationalisation of human resources
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These consolidated financial statements are originally issued in the Indonesian language.

1.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION (continued)

b. Merger (continued)

Based on the Notarial Deed of Sutjipto, S.H., No. 100 dated 24 July 1999, the Merged Banks were
legally merged into Bank Mandiri. The Merger Deed was legalised by the Ministry of Justice of the
Republic of Indonesia in its Decision Letter No. C-13.781.HT.01.04.TH.99 dated 29 July 1999 and
approved by the Governor of Bank Indonesia in its Decision Letter No. 1/9/KEP.GBI/1999 dated
29 July 1999. The merger was declared effective by the Chief of the South Jakarta Ministry of
Industry and Trade Office in its Decision Letter No. 09031827089 dated 31 July 1999.

Effective from the date of the merger:

o All assets and liabilities of the Merged Banks were transferred to Bank Mandiri as the Surviving
Bank;

e All operations and business activities of the Merged Banks were transferred and operated by
Bank Mandiri;

e Bank Mandiri received additional paid-in capital amounted to Rp1,000,000 (one million Rupiah)
(full amount) or equivalent to 1 (one) share representing the remaining shares owned by the
Government in the Merged Banks (Notes 40a and 40b).

On the effective date, the Merged Banks were legally dissolved without liquidation process and Bank
Mandiri, as the Surviving Bank, received all the rights and obligations from the Merged Banks.

Recapitalisation

In response to the effects of the adverse economic conditions on the banking sector in Indonesia,
on 31 December 1998, the Government issued Regulation No. 84 of 1998 regarding Recapitalisation
Program for Commercial Banks, which was designed to increase the paid-in capital of commercial
banks to enable them to meet the minimum requirement of Capital Adequacy Ratio (“CAR”). The
eligibility of commercial banks for inclusion in the Recapitalisation Program is based on requirements
and procedures set forth in the Joint Decrees No. 53/KMK.017/1999 and No. 31/12/KEP/GBI dated
8 February 1999 of the Ministry of Finance and the Governor of Bank Indonesia. Based on the Joint
Decrees, the Government, among others, shall implement the Recapitalisation Program for
Commercial Banks with respect to all State-Owned Banks, Regional Development Banks, and
Commercial Banks, with the status of “Taken Over Bank”, by the Indonesian Bank Restructuring
Agency (Badan Penyehatan Perbankan Nasional or “BPPN”).

On 28 May 1999, the Government issued Regulation No. 52 of 1999 (PP No. 52/1999) regarding
additional capital investment by the Government of Republic of Indonesia in Bank Mandiri through
issuance of Government Recapitalisation Bonds to be issued then by the Ministry of Finance with a
value of up to Rp137,800,000. The implementation of PP No. 52/1999 was set forth in Joint Decrees
No. 389/KMK.017/1999 and No. 1/10/KEP/GBI dated 29 July 1999 of the Ministry of Finance and
the Governor of Bank Indonesia.

While the Government Recapitalisation Bonds had not yet been issued, at the point in time, Bank
Mandiri accounted the bonds as “Due from the Government” amounted to Rp137,800,000 in
accordance with the Government’'s Commitment through the Ministry of Finance’s letter
No. S-360/MK.017/1999 dated on 29 September 1999 and the approval of the Ministry of State-
Owned Enterprises in letter No. S-510/M-PBUMN/1999 dated 29 September 1999.
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These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

1. GENERAL INFORMATION (continued)
c. Recapitalisation (continued)

Based on Bank Indonesia Letter No. 1/1/GBI/DPIP dated 11 October 1999, concerning the issuance
of Government Bonds/Debentures in connection with the Government of Republic of Indonesia's
investment in Bank Mandiri, Bank Indonesia agreed to include the above receivable as Bank
Mandiri’s core capital (Tier 1) for the purposes of calculating its Capital Adequacy Ratio (CAR) as of
31 July 1999 through 30 September 1999, with a condition that not later than 15 October 1999 the
Government Bonds/Debentures should have been received by Bank Indonesia.

Based on Government Regulation No. 97 of 1999 dated 24 December 1999 concerning the increase
in capital of the Government in Bank Mandiri in relation to the Recapitalisation Program, the
Government increased its investment to a maximum of Rp42,200,000, so that the total maximum
investment amounted to Rp180,000,000.

In relation to the implementation of the above Government Regulations No. 52 and No. 97 of 1999,
in the Temporary Recapitalisation Agreement between the Government and Bank Mandiri and its
amendment, the Government issued Government Recapitalisation Bonds in 2 (two) tranches of
Rp103,000,000 on 13 October 1999 and Rp75,000,000 on 28 December 1999 so that as of 31
December 1999 the total Government Recapitalisation Bonds issued in accordance with the
aforementioned agreements amounted to Rp178,000,000.

Based on the Management Contract dated 8 April 2000 between Bank Mandiri and the Government,
the total amount of recapitalisation required by Bank Mandiri was Rp173,931,000, or less than the
amount of the Government Recapitalisation Bonds. The excess of Rp1,412,000 was used as
additional paid-in capital and the remaining balance of Rp2,657,000 was returned to the Government
on 7 July 2000 in the form of Government Recapitalisation Bonds equivalent to 2,657,000 (two
million six hundred and fifty seven thousand) units.

Based on the Letter of the Ministry of Finance of the Republic of Indonesia No. S-174/MK.01/2003
dated 24 April 2003 regarding the return of the excess Government Recapitalisation Bonds, which
was previously used as additional paid-in capital, Government Recapitalisation Bonds amounted to
Rp1,412,000 were returned to the Government on 25 April 2003 (Note 40b).

The Ministry of Finance of the Republic of Indonesia issued Decrees (“KMK-RI”)
No. 227/KMK.02/2003 dated 23 May 2003 and KMK-RlI No. 420/KMK-02/2003 dated
30 September 2003 confirmed that the final amount of the addition of the Government’s participation
in Bank Mandiri amounted to Rp173,801,315 (Note 40b).

d. Initial public offering of Bank Mandiri and quasi-reorganisation
Initial public offering of Bank Mandiri
Bank Mandiri submitted its registration for an Initial Public Offering (IPO) to Financial Services
Authorities (“FSA”), previously the Capital Market Supervisory Board and Financial Institution

(“Bapepam and LK”) on 2 June 2003 and became effective based on the Letter of the Chairman of
Bapepam and LK No. S-1551/PM/2003 dated 27 June 2003.
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GENERAL INFORMATION (continued)

d.

Initial public offering of Bank Mandiri and quasi-reorganisation (continued)
Initial public offering of Bank Mandiri (continued)

The Bank’s name was changed from PT Bank Mandiri (Persero) to PT Bank Mandiri (Persero) Tbk.
based on an amendment to the Articles of Association which has been held with Notarial Deed of
Sutjipto, S.H., No. 2 dated 1 June 2003 and approved by the Ministry of Law and Human Rights of the
Republic of Indonesia in its Decision Letter No. C-12783.HT.01.04.TH.2003 dated 6 June 2003 that
was published in the State Gazette Republic of Indonesia No. 63 dated August 8, 2003, Supplement
State Gazette of Republic of Indonesia No. 6590.

On 14 July 2003, Bank Mandiri sold its 4,000,000,000 Common Shares Series B through IPO, with a
nominal value of Rp500 (full amount) per share with an initial selling price of Rp675 (full amount) per
share. The IPO represents a divestment of 20.00% of the ownership of the Government in Bank
Mandiri (Note 40a).

On 14 July 2003, 19,800,000,000 of Bank Mandiri's Common Shares Series B were listed on the
Jakarta Stock Exchange and Surabaya Stock Exchange based on Jakarta Stock Exchange’s Approval
Letter No. S-1187/BEJ.PSJ/07-2003 dated 8 July 2003 and Surabaya Stock Exchange’s Approval
Letter No. JKT-028/LIST/BES/VI1/2003 dated 10 July 2003.

Quasi-reorganisation

In order for Bank Mandiri to eliminate the negative consequences of being burdened by accumulated
losses, the Bank undertook quasi-reorganisation as approved in the Extraordinary General Meeting of
Shareholders (“RUPS-LB”) on 29 May 2003.

The quasi-reorganisation adjustments were booked on 30 April 2003 which the accumulated losses of
Rp162,874,901 were eliminated against additional paid-in capital.

Bank Mandiri’s Articles of Association were amended due to the changes in additional paid-in capital
as a result of quasi-reorganisation, based on Notarial Deed of Sutjipto, S.H., No. 130 dated 29
September 2003 which was approved by the Ministry of Law and Human Rights of the Republic of
Indonesia in its Decision Letter No. C-25309.HT.01.04.TH.2003 dated 23 October 2003 and was
published in the State Gazette Republic of Indonesia No. 910, Supplement No. 93 dated 23 October
2003.

On 30 October 2003, Bank Mandiri’'s RUPS-LB approved the quasi-reorganisation as of 30 April 2003,
which were notarised by Sutjipto, S.H. in Notarial Deed No. 165 dated 30 October 2003.

Divestment of Government share ownership

On 11 March 2004, the Government divested another 10.00% of its ownership in Bank Mandiri which
was equivalent to 2,000,000,000 Common Shares Series B through private placements (Note 40a).

Public offering of subordinated bonds and medium term notes, public offering of bonds and
medium term notes, limited public offering of shares, changes in share capital of Bank
Mandiri and repurchasing of Bank Mandiri shares

Public offering of Bank Mandiri subordinated bonds and medium term notes

On 31 July 2018, Bank Mandiri issued Subordinated Medium Term Notes | Bank Mandiri Year 2018
nominal value of Rp500.000 in Indonesia Stock Exchange.
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1. GENERAL INFORMATION (continued)

f. Public offering of subordinated bonds and medium term notes, public offering of bonds and
medium term notes, limited public offering of shares, changes in share capital of Bank
Mandiri and repurchasing of Bank Mandiri shares (continued)

Public offering of Bank Mandiri subordinated bonds and medium term notes (continued)

On 3 December 2009, Bank Mandiri received the effective approval from the Chairman of Capital
Market Supervisory Board and Financial Institution through its letter No. S-10414/BL/2009 dated
3 December 2009 to conduct the public offering of Bank Mandiri Rupiah Subordinated Bond | 2009
with a nominal value of Rp3,500,000. On 14 December 2009, the aforementioned Bond was listed on
Indonesia Stock Exchange.

Public offering of Bank Mandiri bonds and medium term notes

On 19 April 2021, Bank Mandiri issued the third Euro Medium Term Notes (EMTN), namely the 2021
Bank Mandiri Sustainability Bond, with a nominal value of USD 300,000,000 (full amount) on the
Singapore Exchange (SGX).

On 13 May 2020, Bank Mandiri issued Euro Medium Term Notes (EMTN) with nominal value of
USD500,000,000 (Full Amount) and on 11 April 2019 the Bank issued Euro Medium Term Notes
(EMTN) with nominal value of USD750,000,000 (full amount) in Singapore Exchange (SGX).

On 12 May 2020, Bank Mandiri issued Continuing Bonds Il Bank Mandiri Phase | Year 2020
(“Continuing Bonds Il Phase I”) with nominal value of Rp1,000,000.

On 21 September 2018, Bank Mandiri issued Bank Mandiri Continuing Bonds | Phase Il 2018
("Continuing Bonds | Phase IlI") with a nominal value of Rp3,000,000.

On 30 September 2016, Bank Mandiri issued Continuing Bonds | Bank Mandiri Phase | 2016
(“Continuing Bonds | Phase I”) with hominal amount of Rp5,000,000 and on 15 June 2017, Bank
Mandiri issued Continuing Bonds | Bank Mandiri Phase Il 2017 (“Continuing Bonds | Phase 1I”) with
nominal amount of Rp6,000,000 (Note 30).

Limited public offering of Bank Mandiri shares

To strengthen the capital structure, the Bank increased its issued and paid up capital through the
Limited Public Offering ("LPQO") with Pre-emptive Rights ("Rights"). Bank Mandiri submitted the first
and second registration statement of this LPO to the Financial Services Authority (“FSA”), previously
the Capital Market Supervisory Board and Financial Institution ("Bapepam and LK") on
26 December 2010 and 18 January 2011 and received the effective notification from Capital Market
Supervisory Board and Financial Institution on 27 January 2011 based on the Bapepam and LK letter
No. S-807/BL/2011. The Bank also obtained an approval from the shareholders based on the
Extraordinary General Meeting of Shareholder dated on 28 January 2011 as notarised by Dr. A.
Partomuan Pohan, S.H., LLM No. 15 dated on 25 February 2011 and reported it to the Ministry of Law
and Human Rights Republic of Indonesia with the receipt No. AHU-AH.01.10-07446 dated on
10 March 2011. The Bank also registered it to company listing No. AHU-0019617.AH.01.09 year 2011
dated on 10 March 2011.
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GENERAL INFORMATION (continued)

f.

Public offering of subordinated bonds and medium term notes, public offering of bonds and
medium term notes, limited public offering of shares, changes in share capital of Bank
Mandiri and repurchasing of Bank Mandiri shares (continued)

Limited public offering of Bank Mandiri shares notes (continued)

Total number of Pre-emptive Rights issued by Bank Mandiri was 2,336,838,591 shares at a price of
Rp5,000 (full amount) per share determined on 25 January 2011 and the execution period of pre-
emptive rights trading started from 14 February 2011 until 21 February 2011.

The Government of the Republic of Indonesia as the controlling shareholder of Bank Mandiri, did not
execute its right to acquire the pre-emptive rights, and transferred it to other shareholders. As a result
of this, Government’s ownership in Bank Mandiri was reduced or diluted from 66.68%, prior to the
execution of pre-emptive rights, to 60.00% after the execution of the pre-emptive rights.

Changes in share capital of Bank Mandiri

The details of changes in issued and paid-in-share capital (Note 40a) are as follows:

Number of shares
Initial capital injection by the Government in 1998 4,000,000
Increase in share capital by the Government in 1999 251,000
4,251,000
Increase in paid-in capital by the Government in 2003 5,749,000
10,000,000

Decrease in par value per share from Rp1,000,000 (full amount)
to Rp500 (full amount) per share through stock split in 2003 20,000,000,000
Shares from conversion of MSOP | in 2004 132,854,872
Shares from conversion of MSOP | in 2005 122,862,492
Shares from conversion of MSOP | in 2006 71,300,339
Shares from conversion of MSOP Il in 2006 304,199,764
Shares from conversion of MSOP | in 2007 40,240,621
Shares from conversion of MSOP Il in 2007 343,135
Shares from conversion of MSOP Il in 2007 77,750,519
Shares from conversion of MSOP | in 2008 8,107,633
Shares from conversion of MSOP Il in 2008 399,153
Shares from conversion of MSOP Il in 2008 147,589,260
Shares from conversion of MSOP Il in 2009 86,800
Shares from conversion of MSOP Il in 2009 64,382,217
Shares from conversion of MSOP Il in 2010 6,684,845
Shares from conversion of MSOP Il in 2010 19,693,092

Increase of Capital through Limited Public Offering (LPO) with
pre-emptive Rights in 2011

Decrease of par value of stock from Rp500 (full amount)
to Rp250 (full amount) per stock through stock split in 2017

Total
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2,336,838,591
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1. GENERAL INFORMATION (continued)

f. Public offering of subordinated bonds and medium term notes, public offering of bonds and
medium term notes, limited public offering of shares, changes in share capital of Bank
Mandiri and repurchasing of Bank Mandiri shares (continued)

Changes in share capital of Bank Mandiri (continued)

Stock split of Bank Mandiri:

Based on the decision of the Extraordinary General Meeting of Shareholders (RUPS-LB) dated
21 August 2017 as in the Notarial Deed of Ashoya Ratam, SH, M.Kn. No. 36 dated 24 August 2017,
the shareholders of Bank Mandiri, among others, approved the stock split of the Bank from Rp500
(full amount) per share to Rp250 (full amount) per share so that the capital was placed into
46,666,666,666 shares consisting of 1 (one) Dwiwarna share series A and 46,666,666,665 shares
series B.

Treasury Stock of Bank Mandiri

Bank Mandiri through letter No. CEO/30/2020 dated 18 March 2020 submit a request of approval of
treasury stock to FSA gradually with maximum amount Rp2,000,000, and has been approved by
FSA through letter No.S-50/PB.31/2020 dated 19 March 2020. Furthermore, Bank Mandiri has
declare this information to Indonesia Stock Exchange (“IDX”) on 20 March 2020 regarding execution
of treasury stock that had been issued and registered in IDX with maximum amount Rp2,000,000.
Treasury stock will be executed gradually for 3 months since 20 March 2020 until 19 June 2020.

Bank Mandiri has executed treasury stock amounted 35,400,000 shares (nominal value Rp250 (full
amount) per share) with acquisition price Rp150,895.

dg. Subsidiaries

Subsidiaries included in the consolidated financial statements as of 31 December 2021 and 2020,
are as follows:

Percentage of Ownership

Name of Subsidiaries Nature of Business Domicile 2021 2020

PT Bank Syariah Indonesia (formerly PT Bank

Syariah Mandiri) Sharia Banking Jakarta 50.95 -
PT Bank Syariah Mandiri Sharia Banking Jakarta - 99.99
Bank Mandiri (Europe) Limited (BMEL) Commercial Banking London 100.00 100.00
PT Mandiri Sekuritas Securities Jakarta 99.99 99.99
PT Bank Mandiri Taspen

(formerly PT Bank Mandiri Taspen Pos) Commercial Banking Jakarta 51.10 51.08
PT Mandiri Tunas Finance (MTF) Consumer Financing Jakarta 51.00 51.00
Mandiri International Remittance

Sendirian Berhad (MIR) Remittance Service Kuala Lumpur 100.00 100.00
PT AXA Mandiri Finansial Services Life Insurance Jakarta 51.00 51.00
PT Asuransi Jiwa Inhealth Indonesia Life Insurance Jakarta 80.00 80.00
PT Mandiri Utama Finance (MUF) Consumer Financing Jakarta 51.00 51.00
PT Mandiri Capital Indonesia Venture Capital Jakarta 99.99 99.99

) Effective 1 February 2021
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GENERAL INFORMATION (continued)

g. Subsidiaries (continued)

The Subsidiaries’ total assets as of 31 December 2021 and 2020 (before elimination) are as follows:

Year of Total assets (before eliminaton)
commercial
Subsidiaries operation 2021 2020
PT Bank Syariah Indonesia (formerly
PT Bank Syariah Mandiri) 1955 265,289,081 239,581,524
Bank Mandiri (Europe) Limited 1999 2,613,274 2,178,249
PT Mandiri Sekuritas 1992 3,301,720 3,875,697
PT Bank Mandiri Taspen
(formerly PT Bank Mandiri Taspen Pos) 1970 45,541,864 35,074,269
PT Mandiri Tunas Finance 1989 18,706,305 18,611,335
Mandiri International Remittance
Sendirian Berhad 2009 23,242 19,677
PT AXA Mandiri Financial Services 1991 41,079,324 37,555,991
PT Asuransi Jiwa Inhealth Indonesia 2008 2,519,163 2,235,930
PT Mandiri Utama Finance 2015 6,107,514 5,118,723
PT Mandiri Capital Indonesia 2015 3,654,217 3,326,484
Total 388,835,704 347,577,879

PT Bank Syariah Indonesia (formerly PT Bank Syariah Mandiri)

PT Bank BRISyariah Tbk (the “Bank”) is located in Jakarta, Indonesia, and initially established under
the name of PT Bank Jasa Arta (BJA) based on the Deed of Establishment No. 4 dated 3 April 1969
of Liem Toeng Kie, S.H., Notary in Jakarta. The deed has been approved by the Minister of Law of
the Republic of Indonesia in its Decision Letter No. J.A.5/70/4 dated 28 May 1970 and has been
published in the State Gazette of the Republic of Indonesia No. 43, dated 28 May 1971, Supplement
No. 242/1971.

The changes in name and business activity based on sharia principles from BJA to PT Bank Syariah
BRI (BSBRI) was based on BJA Shareholders’ Decision Statement, as stated in the Deed No. 45
dated 22 April 2008 of Fathiah Helmi, S.H., Notary in Jakarta.

BJA obtained its business license to operate as a commercial bank from the Minister of Finance of
the Republic of Indonesia No. D.15.1-4-40 dated 3 July 1969. Since 16 October 2008, BJA has
obtained license from Bank Indonesia to change its business activities, from a conventional Bank
into a commercial bank based on sharia principles.

In 2009, PT Bank Syariah BRI changed its name to PT Bank BRISyariah based on PT Bank Syariah
BRI Shareholders’ Decision Statement, as stated in Notarial Deed No. 18 dated 14 April 2009 of
Notary Fathiah Helmi, S.H., it was subsequently amended by PT Bank Syariah BRI Shareholders’
Decision Statement, as stated in Notarial Deed No. 20 dated 17 September 2009 of Notary Fathiah
Helmi, S.H., which has been approved by the Minister of Law and Human Rights of the Republic of
Indonesia in its Decision Letter No.AHU-53631.AH.01.02.TH2009 dated 5 November 2009. It was
announced in the State Gazette of the Republic of Indonesia No. 96 dated 1 December 2009,
Supplement No. 27908 and Decision Letter from the Governor of Bank Indonesia No.
11/63/KEP.GBI/DpG/2009 dated 15 December 2009.
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1. GENERAL INFORMATION (continued)
g. Subsidiaries (continued)
PT Bank Syariah Indonesia (formerly PT Bank Syariah Mandiri) (continued)

The Bank’s Articles of Association have been amended several times. According to PT Bank
BRISyariah Shareholders Decision Statement, Deed No. 28 dated 14 September 2010 of Fathiah
Helmi, S.H., Notary in Jakarta, shareholders decided to approve the reduction of issued and fully
paid-up share capital of the Bank from 966,750,000 shares (full amount) or Rp483,375 to
958,000,000 shares (full amount) or Rp479,000, which was approved by the Minister of Law and
Human Rights of the Republic of Indonesia No. AHU-33517.AH.01.02. Year 2010 dated 2 July 2010
and has been announced in the State Gazette of the Republic of Indonesia No. 59 dated 26 July
2011, Supplement No. 21333.

Subsequently, this was again amended by PT Bank BRISyariah Shareholders Resolution
Statement, Deed No. 15 dated 19 July 2010 of Notary Fathiah Helmi, S.H., in Jakarta, in which
shareholders decided to increase the issued and fully paid-up share capital of the Bank from
958,000,000 shares (full amount) or Rp479,000 to 1,958,000,000 shares (full amount) or
Rp979,000, which was received and recorded by the Minister of Law and Human Rights of the
Republic of Indonesia No.AHU-AH.01.10-20012 dated 5 August 2010, and which has been
announced in the State Gazette of the Republic of Indonesia No. 57 dated July 17 , 2012,
Supplement No. 1521/L.

Subsequently, this was again amended by PT Bank BRISyariah’s Annual General Meeting of
Shareholders Statement, Deed No. 113 dated 26 September 2013 of Fathiah Helmi, S.H., Notary in
Jakarta, in which shareholders decided to increase the issued and fully paid-up share capital of the
Bank from 1,958,000,000 shares (full amount) or Rp979,000 to 2,958,000,000 shares (full amount)
or Rp1,479,000, which was approved by the Minister of Law and Human Rights of the Republic of
Indonesia No. AHU-40622.AH.01.02. Year 2013 dated 25 July 2013, and has been announced in
the State Gazette of the Republic of Indonesia No. 76 dated 20 September 2013, Supplement No.
113984.

On 27 December 2013, the Bank obtained a license to operate as foreign exchange bank based on
the Decision Letter of the Governor of Bank Indonesia No. 15/139/KEP.GBI/DpG/2013.

Subsequently, this was again amended by PT Bank BRISyariah’s Annual General Meeting of
Shareholders Statement, Deed No. 1 dated 4 August 2015 of Notary Fathiah Helmi, S.H., in which
shareholders decided to increase the issued and fully paid- up share capital of the Bank from
2,958,000,000 shares (full amount) or Rp1,479,000 to 3,958,000,000 shares (full amount) or
Rp1,979,000, which was received and recorded by the Minister of Law and Human Rights of the
Republic of Indonesia No. AHU-AH.01.03-0954202 Year 2015 dated 4 August 2015.

Subsequently, this was again amended by PT Bank BRISyariah’s Annual General Meeting of
Shareholders Statements as stated in Notarial Deed No. 52 dated 31 August 2016 of Notary Fathiah
Helmi, SH., notary in Jakarta, regarding the change in the term of service of Directors, Board of
Commissioners and the Sharia Supervisory Board. The amendment was accepted and recorded by
the Ministry of Laws and Human Rights of the Republic of Indonesia No.AHU-AH.01.03-0076528
dated 1 September 2016.

Subsequently, this was again amended by PT Bank BRISyariah’s Extraordinary General Meeting of
Shareholders Statement, Deed No. 8 dated 8 January 2018 notarized by Fathiah Helmi, S.H., notary
in Jakarta, in which shareholders decided to increase the authorized capital of the Bank from
Rp5,000,000,000,000 (full amount) or 10,000,000,000 shares to Rp7,500,000,000,000 (full amount)
or 15,000,000,000 shares to approve the Bank’s plan to do Initial Public Offering (IPO) to amend the
Bank’s Articles of Association to become a Public Company in accordance with the laws and
regulations of the capital market, and to change the Bank’s name from PT Bank BRISyariah to
PT Bank BRISyariah Tbk. The amendments were accepted and recorded by the Ministry of Laws
and Human Rights of the Republic of Indonesia.No. AHU-0000386.AH.01.02 year 2018 dated 10
January 2018 and by Ministry of Laws and Human Rights of the Republic of Indonesia No. AHU-
AH.01.03-0009224 and No. AHU-AH.01.03-0009250 dated 10 January 2018.
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GENERAL INFORMATION (continued)

g. Subsidiaries (continued)

PT Bank Syariah Indonesia (formerly PT Bank Syariah Mandiri) (continued)

Subsequently, this was again amended by PT Bank BRISyariah Tbk’s Extraordinary General
Meeting of Shareholders Statements No. 92 dated 31 May 2018 regarding the change of issued and
fully paid-up capital as the result of initial public offering of the Bank’s stocks from 7,092,762,898
shares or Rp3,546,381,449,000 (full amount) to 9,716,113,498 shares or Rp4,858,056,749,000 (full
amount).This change has been received and recorded by Minister o Law and Human Rights of the
Republic of Indonesia No. AHU-AH.01.03-0211334 dated 31 May 2018.

Subsequently, this was again amended by PT Bank BRISyariah’s Annual General Meeting of
Shareholders No. 27 dated 17 July 2019, made before the Notary Fathiah Helmi, S.H., a notary in
Jakarta, among others, the amendment included the changes to the terms of office of the Company's
Management and several other adjustments to the Articles of Association of the Company that were
relevant to the Company's activities. These changes have been accepted and

recorded by the Minister of Law and Human Rights of the Republic of Indonesia No. AHU-AH.01.03-
0302291 on 23 July 2019.

An amendment of the Bank’s Articles of Association are set forth in the Deed of Statement of Meeting
Resolutions on Amendments to Articles of Association of PT Bank BRISyariah Tbk No. 101 Dated
16 December 2020 regarding changes in the Issued and Fully Paid-Up Capital of the Company. This
change has been received and accepted by the Minister of Law and Human Rights of the Republic
of Indonesia No. AHU-AH.01.03-0424917 dated 29 December 2020.

Furthermore, based on the Extraordinary General Meeting of Shareholders (EGMS) of the Bank on
15 December 2020, as stated in the deed of Minutes of the EGMS of PT Bank BRIsyariah Tbk no.92
dated 15 December 2020 by Notary Jose Dima Satria SH., Mkn., a notary in Jakarta, the
shareholders approved the merger of PT Bank Syariah Mandiri (“BSM”) and PT Bank BNI Syariah
(“BNIS”) with PT Bank BRIsyariah Tbk (where BRIS will become the Surviving Bank). The EGMS
also approved the Merger Plan and all amendments or additions on article associations jointly
prepared and announced by PT Bank BRIsyariah Tbk, PT BSM and PT BNIS and the Deed of
Merger between PT Bank BRIsyariah Tbk and PT BSM and PT BNIS, which was made based on
the provisions of the applicable laws and regulations, and also approved the appointment of
members of the Board of Directors, Board of Commissioners and Sharia Supervisory Board of the
Bank as the Surviving Bank. Then the merger agreement has been stated in the Deed of Merger
No. 103 On 16 December 2020 made by Notary Jose Dima Satria SH., Mkn., notary in Jakarta. The
decision of the Bank's EGMS was restated in the Deed of Statement of Meeting Resolutions on the
Amendment of the Articles of Association of PT Bank BRIsyariah Tbk No.104 dated 16 December
2020 made by Notary Jose Dima Satria SH., Mkn., notary in Jakarta.

The Merger’s Approval was obtained by the OJK through a copy of the Decree of the OJK Board of
Commissioners Number 4/KDK.03/2021 dated 27 January 2021 concerning the Granting of a
Merger’s Approval for PT Bank Syariah Mandiri and PT Bank BNI Syariah into PT Bank BRIsyariah
Tbk as well as a Name Change Approval using a Business License PT Bank BRIsyariah Tbk
becomes a business license for PT Bank Syariah Indonesia Tbk as the Surviving Bank.
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PT Bank Syariah Indonesia (formerly PT Bank Syariah Mandiri) (continued)

Subsequently, the decision of the Bank's EGMS regarding the merger of BSM and BNIS into
PT Bank BRISyariah Tbk was restated in the Deed of Statement of Meeting Resolutions of PT Bank
BRIsyariah Tbk Number 37 dated 14 January 2021. This amendment was accepted and recorded
by the Minister of Law and Human Rights of the Republic of Indonesia No.AHU-AH.01.10-0011384
dated 28 January 2021 which was effective 1 February 2021.

Furthermore, the decisions of the Bank's EGMS, among others related to the Amendment to the
Bank's Articles of Association, were restated in the Deed of Statement of Meeting Resolutions on
the Amendment of the Articles of Association for the Change of Name of PT Bank BRIsyariah Tbk
No. 38 dated 14 January 2021 which, among others, changed its name to PT Bank Syariah
Indonesia Tbk and this change was approved by the Minister of Law and Human Rights of the
Republic of Indonesia No. AHU-0006268.AH.01.02 year 2021, and by the Minister of Law and
Human Rights of the Republic of Indonesia No. AHU-AH.01.03.061498 and Number AHU-
AH.01.03.061501 which are all set on 1 February 2021.

Further amendments to the Bank's Articles of Association through the Deed of Statement of
Decisions Outside the Meeting of the Board of Commissioners of PT Bank Syariah Indonesia Tbk
No. 54 dated 27 July 2021 regarding the addition of the Bank's issued and paid-up capital and had
been received and recorded by the Minister of Law and Human Rights of the Republic of Indonesia
No. AHU-AH.01.03-0434796 dated 5 August 2021 regarding Acceptance of Notification of
Amendment to the Articles of Association of PT Bank Syariah Indonesia Tbk.

The latest amendment to the Bank's Articles of Association was made through the Deed of
Statement of Resolutions of the Annual General Meeting of Shareholders of PT Bank Syariah
Indonesia Tbk No. 25 dated 8 September 2021 regarding the change of address of the Bank's Head
Office and this change has been approved by the Minister of Law and Human Rights of the Republic
of Indonesia No. AHU-0048485.AH.01.02 in 2021 concerning Approval of Amendment to the Articles
of Association of Limited Liability Company PT Bank Syariah Indonesia Tbk and has been received
and recorded by the Minister of Law and Human Rights of the Republic of Indonesia No. AHU-
AH.01.03-0445911 dated 8 September 2021 regarding Acceptance of Notification Changes to the
company data of PT Bank Syariah Indonesia Tbk. The change of address of the Bank's Head Office
was approved by OJK through OJK Letter No. S-62/PB.1/2021 dated 25 August 2021 regarding the
Change of Address for the Head Office of PT Bank Syariah Indonesia Tbk on 25 August 2021.

The Head Office of PT Bank Syariah Indonesia Tbk is located at The Tower Building Jalan Gatot
Subroto No. 27, Kel. Karet Semanggi, Kec. Setiabudi, South Jakarta 12930.

Bank Mandiri (Europe) Limited

Bank Mandiri (Europe) Limited (“BMEL”) was established in London, United Kingdom on 22 June
1999 under “The Companies Act 1985 of the United Kingdom”. It was established from the
conversion of Bank Exim London branch to a Subsidiary and operated effectively on 31 July 1999.
BMEL, located in London, United Kingdom, is mandated to act as a commercial bank to represent
the interests of Bank Mandiri.
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g. Subsidiaries (continued)

PT Mandiri Sekuritas

PT Mandiri Sekuritas ("Mandiri Securities"), formerly known as PT Merincorp Securities Indonesia
("MSI"), incorporated under Act No. 1 dated 2 December 1991 made before Sutjipto, S.H. Mandiri
Sekuritas is the result of the merger of PT Bumi Daya Sekuritas ("BDS"), PT Exim Securities ("ES")
and PT Merincorp Securities Indonesia ("MSI") was accomplished by means of merging BDS and
ES into the MSI. MSI obtained a license as a securities broker and underwriter of the securities
portfolio of the Chairman of the Capital Market Supervisory Agency ("Bapepam") by decree
No. KEP-12/PM/1992 and No. KEP-13/PM/1992 and started operations on 23 January 1992. The
merger was based on the Deed No. 116 dated 31 July 2000 the Notary Ny. Vita Buena, S.H., and
approved by the Minister of Law and Legislation of the Republic of Indonesia on 25 August 2000 by
Decree No. C-18762.HT.01.01-TH.2000 and business permits obtained previously by MSI can still
be used by PT Mandiri Sekuritas. PT Mandiri Sekuritas owns 99.93% of total shares of PT Mandiri
Manajemen Investasi, a Subsidiary that was established on 26 October 2004 and is engaged in
investment management and advisory. Mandiri Sekuritas also owns 100% of the total shares of
Mandiri Securities Pte. Ltd., a company engage a capital market service license for the business
type "Dealing in Securities and Advising Corporate Finance and Monetary Authority of Singapore"
based on license No. CMS100566-1 dated 10 November 2016.

On 28 December 2012, Bank Mandiri increased its capital in form of cash at Mandiri Sekuritas,
amounted to Rp29,512. Bank Mandiri obtained approval from Bank Indonesia through its letter dated
31 October 2012 and the circular resolution of shareholders dated 27 December 2012 on the capital
increase. After the implementation of the additional capital investment, the Bank's ownership at
Mandiri Sekuritas increased from 95.69% to 99.99% of the total shares issued by Mandiri Sekuritas.

PT Bank Mandiri Taspen

PT Bank Sinar Harapan Bali ("BSHB") was established as the Micro Banking on 23 February 1970
under the name MAI Bank Pasar Sinar Harapan Bali, then on 3 November 1992 the Bank
transformed it into Limited Liability Company based on Deed No. 4 made by Ida Bagus Alit
Sudiatmika, S.H., Notary in Denpasar and obtained a business license as a commercial bank under
the decree of the Minister of Finance of the Republic of Indonesia No. 77/KMK.017/1994 dated
10 March 1994. On 3 May 2008, shareholders of BSHB and Bank Mandiri signed the acquisition
deed as stated in the acquisition deed No. 4 dated 3 May 2008 made by | Wayan Sugitha, S.H.,
Notary in Denpasar. The signing of the Deed of Acquisition is the beginning of Bank Mandiri's
ownership of 80.00% BSHB shares, wherein the management of BSHB will be carried out separately
from Bank Mandiri as a stand-alone bank with the main focus on developing Micro and Small
Businesses.

On 22 October 2009, the Bank increased its capital in BSHB amounted to 1.46% of the total shares
issued and fully paid, or at Rp1,460,657,000 (full amount) by purchasing all shares of BSHB owned
by the President Director for 2,921,314 shares, as stated in the Deed of Sale and Purchase of Shares
No. 52 dated 22 October 2009 of Notary Ni Wayan Widastri, S.H., Notary in Denpasar, Bali.

28

958



These consolidated financial statements are originally issued in the Indonesian language.

PT BANK MANDIRI (PERSERO) Tbk. AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2021 AND 2020
(Expressed in millions of Rupiah, unless otherwise stated)

1. GENERAL INFORMATION (continued)
g. Subsidiaries (continued)
PT Bank Mandiri Taspen (continued)

Bank increased its capital at BSHB in order to comply with Bank Indonesia regulation on Good
Corporate Governance which requires the President Director of Bank should come from an
independent party. Capital increase of the Bank at BSHB approved by Bank Indonesia as stated in
the letter No. 11/103/DPB1/TPB1-1 dated 21 August 2009.

After increasing its capital, the Bank's ownership in BSHB increased from 80.00% to 81.46% of the
total shares issued by BSHB with a total investment amounted to Rp81,461 from Rp80,000.

On 28 May 2013, the Bank increase its capital at BSHB amounted to 11.77% of the total shares
issued and fully paid at Rp32,377,072,750 (full amount) by purchasing shares of BSHB owned by
BSHB minority shareholders with a total of 23,546,962 shares (full amount). Capital increase of the
Bank at BSHB has been approved by Bank Indonesia as stated in the letter of Bank Indonesia
No. 15/33/DPB1/PB1-1 dated 6 May 2013.

On 22 December 2014, BSHB held an Extraordinary General Meeting of Shareholders approving
the issuance of 800,000,000 (full amount) of new shares to be purchased by Bank Mandiri,
PT Taspen (Persero) and PT Pos Indonesia (Persero). Changes in the composition of ownership
has been effective on 28 May 2015 with the approval from FSA, with the composition of the final
ownership is Bank Mandiri (58.25%), PT Taspen (20.2%), PT Pos (20.2%) and individual
shareholders (1.35%). FSA also approved Taspen and PT Pos as new shareholders as well as the
additional capital injection of the Bank in BSHB amounted to Rp198,000.

On 24 July 2015, the FSA has approved the name changes of PT Bank Sinar Harapan Bali to
PT Bank Mandiri Taspen Pos and given permission to conduct business under the name of Bank
Mantap. Name and logo changes are approved by FSA on 31 July 2015 and announced to public
on 7 August 2015.

On 24 November 2016, the Bank get approval from the FSA related to capital injection plan at
PT Bank Mandiri Taspen Pos amounted to Rp257,036 through letter No. S-125/PB.31/2016
regarding Approval for Bank Mandiri capital injection at Bank Mandiri Taspen Pos. This capital
increase also increases the Bank’s ownership in Bank Mandiri Taspen Pos from 58.25% to 59.44%
of the total shares issued by Bank Mantap. The capital injection effective in 2017 based on approval
from OJK Bali through letter No. S-07/KR.081/2017 and registered FSA. There are any differences
on book value amounted to Rp13,250.

On 9 October 2017, Bank Mandiri Taspen Pos held an Extraordinary General Meeting of
Shareholders which approved the changes in the composition of shareholders to Bank Mandiri
(59.44%), PT Taspen (40%) and individual shareholders (0.56%). The Extraordinary General
Meeting of Shareholders also approved the changes of company’s name, formerly PT Bank Mandiri
Taspen Pos to PT Bank Mandiri Taspen.
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GENERAL INFORMATION (continued)

g. Subsidiaries (continued)

PT Bank Mandiri Taspen (continued)

On 6 December 2017, the Bank has received approval from FSA related to the planned additional
capital injection at PT Bank Mandiri Taspen Pos amounted to Rp210,000 through letter
No. S-131/PB.31/2017 regarding Approval for capital injection to PT Bank Mandiri Taspen. The
application has been approved by the Ministry of State-Owned Enterprises as stated in the letter No.
S-504/MBU/09/2017 dated 7 September 2017. Approval from FSA Bali was obtained in January
2018.

The addition of capital investment does not change the percentage of ownership, the percentage of
ownership of Bank Mandiri in Bank Mantap remains 59.44% of the total stock issued by Bank
Mantap.

On 30 November 2018, PT Bank Mandiri Taspen held an Extraordinary General Meeting of
Shareholders as stated in the Deed of Minutes of the Extraordinary General Meeting of Shareholders
No. 112 dated 30 November 2018, as reaffirmed in the Deed of Resolutions Extraordinary General
Meeting of Shareholders No. 34 dated December 14, 2018 approved the transfer part of PT Bank
Mandiri Taspen’s shares portion owned by PT Bank Mandiri (Persero) Tbk to PT Taspen (Persero),
therefore the ownership of PT Bank Mandiri (Persero) in PT Bank Mandiri Taspen, increase from
59.44% to 51.05%, hence the Bank’s total ownership become 51.05%. PT Taspen 48.39% and
individual ownership 0.56%. The changes of the percentage shareholders composition was
approved by FSA on 11 January 2019.

On 8 December 2018, the Bank has received approval from FSA, concerning plan of divestment
and additional share capital to PT Bank Mandiri Taspen through Decision Letter
No. S-35/PB.3/2018 regarding the Divestment Initiative and the Bank’s Additional Share Capital in
PT Bank Mandiri Taspen. The Bank has obtained approval from the Ministry of State Owned
Enterprises through Decision Letter No. S-772/MBU/11/2018 dated 16 November 2018.

Based on the Extraordinary General Meeting of Shareholders stated in the Deed of Minutes of the
Extraordinary General Meeting of Shareholders No. 112 dated 30 November 2018, as reaffirmed in
the Deed of Resolutions Extraordinary General Meeting of Shareholders No. 42 dated 19 December
2018, also approved the issuance of 140,492,748 shares (full amount) which have been taken over
by Bank Mandiri and PT Taspen, by changes the shares portion, the shareholders composition
owned by Bank Mandiri 51.08%, PT Taspen 48.42% and individual ownership 0.50%.

To expand the business and become National Bank that have branches all over Indonesia based
on Deed of Decision General Meeting of Shareholders No. 53 dated 31 October 2016 made by
Notary | Gusti Ngurah Putra Wijaya S.H, Notary in Denpasar as affirmed by Meeting Decision
Number 7 dated 5 March 2019 about transference of Bank’s Head Office location. The Deed of
Change of Company’s Information has been submitted to Ministry of Law and Human Right as stated
on Notification of the change of the Company’s Information dated 11 March 2019 No. AHU-
AH.01.03.-138220 and registered of the change of the Company’s Information Number AHU-
0039461.AH.01.11 year 2019 dated 11 March 2019. The Change of Bank’s Article of Association
through Approval from Ministry of Law and Human Right of Indonesia No.AHU-0012925.AH.01.02
year 2019 about Approval of Change of Article of Association PT Bank Mandiri Taspen and approval
from FSA Number. S-5/PB.1/2019 dated 28 January 2019 about program to Separation and
transference of Head Office location, Bank transfer their Head Office from Denpasar, Bali to Jakarta.
The head office relocation was then carried out effectively on 11 March 2019.
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1. GENERAL INFORMATION (continued)
g. Subsidiaries (continued)

PT Bank Mandiri Taspen (continued)

In 2020, the Bank has injected additional capital amounting to Rp255,384 to PT Bank Mandiri
Taspen. Based on Circular Decision of Shareholder PT Bank Mandiri Taspen dated 16 December
2020 as stated on Deed of Resolutions General Meeting of Shareholders No. 41 dated 28 December
2020 has received approval PT Bank Mandiri Taspen to issued 135,993,787 shares which will be
executed by Bank and PT Taspen (Persero). therefore the ownership of PT Bank Mandiri (Persero)
in PT Bank Mandiri Taspen, increase from 51.077% to 51.098%, and PT Taspen (Persero) from
48.416% become 48.437% and individual ownership from 0.507% become 0.465%. The changes
of the percentage shareholders composition effective from 13 January 2021 after approval and
received Notification of the changes of the Article of Association PT Bank Mandiri Taspen from
Ministry Law and Human Right about the changes of share capital, issued capital and paid-up in
capital, and from administrative, by reporting to FSA about the Change of the Shareholder
Composition.

Prior to 1 January 2011, goodwill arising from the acquisition of PT Bank Mandiri Taspen amounted
to Rp19,219 was amortised using the straight-line method over 5 (five) years with the estimation of
economic benefits of the goodwill. Effective 1 January 2011, in accordance with SFAS No. 22
(Revised 2009), "Business Combinations”, goodwill is not amortised but is tested for impairment on
annually basis. The Bank periodically evaluates the impairment of goodwill in accordance with SFAS
No. 48, "Impairment of Assets" (see Note 2s). The outstanding goodwill on 31 December 2021 and
2020 amounted to Rp21,043.

PT Mandiri Tunas Finance

PT Mandiri Tunas Finance (“MTF”, formerly PT Tunas Financindo Sarana (“TFS”)) is a company
engaged in consumer financing activities. MTF was established based on Notarial Deed of Misahardi
Wilamarta, S.H., No. 262 dated 17 May 1989 and approved by the Ministry of Justice through its
Decision Letter No. C2-4868.HT.01.01.TH.89 dated 1 June 1989 and published in State Gazette
No. 57, Supplement No. 1369 dated 18 July 1989. MTF commenced its commercial activities in
1989. MTF obtained a business license to operate in leasing, factoring and consumer financing from
Minister of Finance in its Decision Letter No. 1021/KMK.13/1989 dated 7 September 1989,
No. 54/KMK.013/1992 dated 15 January 1992 and No. 19/KMK.017/2001 dated 19 January 2001.
Based on Notarial Deed of Dr. A. Partomuan Pohan, S.H., LLM, dated 6 February 2009, the Bank
entered into a sales and purchase agreement with MTF’s shareholders (PT Tunas Ridean Tbk. and
PT Tunas Mobilindo Parama) to acquire 51.00% ownership of MTF through its purchase of
1,275,000,000 shares of MTF (the nominal value of Rp100 (full amount)) per share amounted to
Rp290,000.

The acquisition of 51.00% of MTF shares ownership by Bank Mandiri was approved in the
Extraordinary General Shareholders Meeting of MTF as stated in the Minutes of Extraordinary
General Shareholders’ Meeting No. 8 dated 6 February 2009 and listed in Legal Administration
Ministry of Law and Human Rights as affirmed by the Ministry of Law and Human Rights through its
Letter No. AHU-AH.01.10-01575 dated 11 March 2009.

This acquisition had been approved by Bank Indonesia through the Decree of the Governor of Bank
Indonesia No. 11/3/DPB1/TPB1-1 dated 8 January 2009.
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GENERAL INFORMATION (continued)

g. Subsidiaries (continued)

PT Mandiri Tunas Finance (continued)

The amendment of the TFS’s name to become MTF was undertaken on 26 June 2009, in
accordance with a resolution on Notarial Deed of PT Tunas Financindo Sarana No. 181 dated 26
June 2009, notarised by notarial Dr. Irawan Soerodjo, S.H., Msi. The Articles of Association was
approved by the Ministry of Law and Human Rights Republic of Indonesia in its Decision Letter
No. AHU-4056.AH.01.02.TH.09 dated 26 August 2009.

Prior to 1 January 2011, goodwill arising from the acquisitions of MTF amounted to Rp156,807 was
amortised using the straight-line method over 5 (five) years with the estimation of economic benefits
of the goodwill. Effective 1 January 2011, in accordance with SFAS No. 22 (Revised 2009),
"Business Combinations", goodwill is not amortised but tested for impairment annually. The Bank
periodically evaluates the impairment of goodwill in accordance with SFAS No. 48, "Impairment of
Assets" (see Note 2s). The balance of goodwill on 31 December 2021 and 2020 amounted to
Rp96,697.

Mandiri International Remittance Sendirian Berhad

Mandiri International Remittance Sendirian Berhad (“MIR”), a wholly owned Subsidiary of Bank
Mandiri and became a Malaysian legal entity on 17 March 2009 based on registration
No. 850077-P. MIR is engaged in money remittance service under the provisions of the Bank Negara
Malaysia (“BNM”). MIR has obtained an approval from Bank Indonesia (“Bl”) through letter
No. 10/548/DPB1 dated 14 November 2008 and from BNM to conduct operational activities through
its letter No. KL.EC.150/1/8562 dated 18 November 2009. MIR officially commenced its operations
on 29 November 2009 and is currently located in Kuala Lumpur, Malaysia. In 2020, MIR has 14
branches around Malaysia and provide remittance service to 8 (eight) countries which are Indonesia,
Phillipines, Thailand, Singapoe, India, Nepal, Pakistan and Bangladesh.

PT AXA Mandiri Financial Services

PT AXA Mandiri Financial Services (“AXA Mandiri”) is a joint venture company between PT Bank
Mandiri (Persero) Tbk. (“Bank Mandiri’) and National Mutual International Pty Ltd (“NMI”) that is
engaged in Life Insurance. AXA Mandiri was formerly established under the name of PT Asuransi
Jiwa Staco Raharja on 30 September 1991 by Notarial Deed No. 179 of Muhani Salim, S.H. The
deed of establishment was approved by the Minister of Justice of the Republic of Indonesia through
its letter No. C2-6144.HT.01.01.TH.91 dated 28 October 1991. The Company obtained its life
insurance license through General Directorate of Finance Institution Decision Letter
No. KEP.605/KM.13/1991 and officially commenced its operations on 4 December 1991. The
Company’s name was then changed to PT Asuransi Jiwa Mandiri and subsequently changed to
PT AXA Mandiri Financial Services. This change was approved by the Ministry of Justice and Human
Rights in its Decision Letter No. C-28747.HT.01.04.TH.2003 dated 10 December 2003, and was
published in State Gazette No. 64, Supplement No. 7728 dated 10 August 2004 with shareholders
composed of NMI for 51.00% and Bank Mandiri for 49.00%.

The shareholders of Bank Mandiri, at the Annual General Meeting held on 17 May 2010

(in article 7), had approved the acquisition of additional shares in AXA Mandiri through the purchase
of 2.00% of the total shares issued and fully paid shares in AXA Mandiri directly from NMI.
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PT AXA Mandiri Financial Services (continued)

On 20 August 2010, Bank Mandiri signed a Sale and Purchase Agreement (AJB) to acquire
2,027,844 (two million twenty seven thousand eight hundred forty four) shares (for an amount of
Rp48,427) or 2.00% of issued and fully paid-in capital of AXA Mandiri from NMI which was performed
in front of Notary Dr. A. Partomuan Pohan, S.H., LLM. The addition of shares in AXA Mandiri was
approved by Bank Indonesia through its letter No. 12/71/DPB1/TPB1-1 dated 22 July 2010. After
this acquisition, the Bank’s percentage of ownership in AXA Mandiri increased to become 51.00%.

Prior to 1 January 2011, goodwill arising from the acquisition of AXA Mandiri amounted to Rp40,128
was amortised using the straight-line method over 5 (five) years with the estimation of economic
benefits of the goodwill. Effective 1 January 2011, in accordance with SFAS No. 22 (Revised 2009),
“Business Combinations”, goodwill is not amortised but tested for impairment annually. Bank
periodically evaluates the impairment of goodwill in accordance with SFAS No. 48, “Impairment of
Assets” (see Note 2s). The balance of goodwill on 31 December 2021 and 2020 amounted to
Rp37,194.

PT Asuransi Jiwa Inhealth Indonesia

PT Asuransi Jiwa Indonesia Inhealth (“Mandiri Inhealth”) was established on 6 October 2008 based
on the Notarial Deed No. 2 of NM Dipo Nusantara Pua Upa, S.H. Inhealth has obtained its license
based on the Minister of Law and Human Rights of the Republic of Indonesia through its letter
No. AHU-90399.AH.01.01 dated 26 November 2008. Inhealth obtained its license to operate in life
insurance based on the Decision Letter of the Minister of Finance of the Republic of Indonesia
No. KEP-38/KM.10/2009 dated 20 March 2009.

On 23 December 2013, Bank Mandiri with PT Kimia Farma (Persero) Tbk. and PT Asuransi Jasa
Indonesia (Persero) as the buyers and the Social Security Agency of Health (BPJS Kesehatan;
formerly PT Askes (Persero)) and the Cooperative Bhakti Askes as the sellers have signed a
Conditional Share Purchase Agreement on PT Asuransi Jiwa Inhealth Indonesia (“Inhealth”) where
the execution of transactions will be conducted in two phases as follows:

1. Phase 1, namely the acquisition of 80% ownership in Inhealth, whereas the ownership of the PT
Bank Mandiri (Persero) Tbk is 60%, PT Kimia Farma (Persero) Tbk. and PT Asuransi Jasa
Indonesia (Persero) are 10%, respectively, and BPJS Kesehatan still has 20%; and

2. Phase 2, namely the acquisition of 20% ownership of BPJS in Inhealth by the PT Bank Mandiri
(Persero) Tbk so that the total ownership of PT Bank Mandiri (Persero) Tbk is 80%. The
composition of shareholders after the transaction Inhealth stage 2 resulted in the following
percentage ownership PT Bank Mandiri (Persero) Tbk, 80%; PT Kimia Farma (Persero) Tbk.
and PT Asuransi Jasa Indonesia (Persero) have 10%, respectively, of the total shares issued
and fully paid of Inhealth.

On 27 February 2014, PT Bank Mandiri (Persero) Tbk has obtained the approval of the General
Meeting of Shareholders related to the acquisition Inhealth. Furthermore, PT Bank Mandiri (Persero)
Tbk also has received the approval of the proposed acquisition from FSA in accordance with Letter
No. S-37/PB/31/2014 dated 17 April 2014 regarding the Application for Approval for Equity
Investment of PT Bank