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Bank Mandiri has in place the policy 
on Insider Trading as stated in the 
Architecture Policy and Corporate 
Secretary Standard Guidelines. 

The Bank’s Architecture Policy has 
stipulated that “all Bank Executives 
are only permitted to carry out se-
curities transactions, foreign ex-
change trading, precious metals, 
derivative transactions and other 
goods for their own interests if 
there is no conflict of interest, vio-
lation of Insider Trading regulations 
from the Capital Market Authority 
and other regulations.

The Corporate Secretary Standard 
Guidelines stipulates the Insider 
Trading actions as stated in Chapter 
III No. 5 letter d, which are:

1.	 The insiders who have insider 
information, such as informa-
tion about the Bank’s financial 
situation, Bank activity plans 
and/or other unpublished ma-
terial information which may 
be expected to influence the 
decisions of investors or share-
holders, are prohibited to buy-
ing and/or selling the Bank 
shares.

2.	 The insiders who have insid-
er information are prohibited 
from influencing any party 
including the Insider’s family 
to make a purchase or sale of 
shares.

3.	 The insiders other than the 
Board of Directors and Board 
of Commissioners who commit 
violations as stipulated above 
and proven to conduct trans-
actions and/or provide insider 
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information will be subject to 
disciplinary sanctions as stipu-
lated in the Human Resources 
Guidelines Standard.

4.	 The Board of Directors and the 
Board of Commissioners and 
parties due to their positions, 
professions/relationships with 
the Bank that carries out in-
sider trading are accountable 
in accordance with prevailing 
regulations.

5.	 Annual Disclosure/Annual 
Statement includes a prohibi-
tion on insider trading. The ob-
ligation for the Bank’s executive 
to provide an annual statement 
is regulated in the code of con-
duct and/or Human Resources 
Guidelines Standard.

In 2021, there were no insider trad-
ing occurred in Bank Mandiri.




