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The Second Meeting Agenda
Determination of utilization of the Company's net profit for the year ended 2020.

The minutes of meeting stated there was no question and/or response from shareholders and proxies of 
shareholder.

Voting Result
Agree	 : 99,0559799% including one share of Dwiwarna Series A Shares
Abstain	 : 0,0513981%
Disagree	 : 0,8926220%
Decisions
Therefore:
“The meeting with the majority votes, i.e. 38.492.131.173 shares or constituting 99,1073780% of the total votes 
cast in the Meeting have resolved:

Approved and determined the utilization of Net Income of the Company for the year ended 31 December 2020 
amounting to Rp 17,119,252,607,385.70 (seventeen trillion one hundred nineteen billion two hundred fifty-two 
million six hundred seven thousand three hundred eighty-five rupiah and seventy cents) as follows:
1.	 60 % of the net profits for the year ended 2020 or Rp 10,271,551,564,431.40 ( ten trillion two hundred seventy 

one billion, five hundred fifty one million five hundred sixty four thousand four hundred thirty one rupiah and 
forty cents ) will be distributed as cash dividends to shareholders and special dividends to the Government/
State of the Republic of Indonesia for the ownership of 60% shares in the amount of Rp 6,167,609,511,000.00 
(six trillion one hundred sixty seven billion six hundred nine million five hundred eleven thousand rupiah) 
will be deposited to the State Treasury General Account. Conferring the power and authority to Board of 
Directors of the Company to arrange mechanism and realization of the cash dividend payment and further 
making announcement in accordance with the applicable regulations.

2.	 40% or Rp Rp 6,847,701,042,954.28 (six trillion eight hundred forty-seven billion seven hundred one million 
forty two thousand nine hundred fifty four rupiah and twenty eight cents) will be determined as the Retained 
Earnings.”

Follow-up
Bank Mandiri has announced the Schedule and Procedure for the Distribution of Cash Dividends for Financial 
Year 2020 on 17 March 2021 and has paid cash dividends to shareholders on 12 April 2021.

Status : Realized

The Third Meeting Agenda
Determination of remuneration (salary/honorarium, facilities, allowances, and other benefits) for the year ended 
2021 and bonus (tantiem) for the year ended 2020 for the Board of Directors and the Board of Commissioners of 
the Company.

The minutes of meeting stated there was no question and/or response from shareholders and proxies of 
shareholder.

Voting result
Agree	 : 94,6159105% Including one share of Dwiwarna Series A Shares
Abstain	 : 0,1097642%
Disagree	 : 5,2743254%
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Decision
Therefore:
“The meeting with the majority votes, i.e. 36.790.329.511 shares or constituting 94,7256746% of the total votes 
cast in the Meeting have resolved:
1.	 Conferring authority and power to Dwiwarna Series A Shareholders of the Company to specify amount of 

tantiem for the year ended 31 December 2020, as well as honorarium, allowances, facilities and other benefits 
for members of Board of Commissioners of the Company for the year ended 31 December 2021.

2.	 Conferring authority and power to the Board of Commissioners of the Company subject to the prior written 
approval from the Series A Shareholders to specify the amount of bonus (tantiem) for the year ended 31 
December 2020, as well as salary, allowances, facilities and other benefits for the members of the Board of 
Directors of the Company for the year ended 31 December 2021.”

Follow-up
The determination of the salaries of the Board of Directors and the honorarium of the Board of Commissioners, 
and the provision of allowances, facilities, and/or other benefits for the 2021 financial year, as well as the 
determination of bonuses for the performance of the Board of Directors and the Board of Commissioners for the 
financial year ending on December 31, 2020 have been carried out by the Board of Directors. Commissioner with 
prior approval from the Ministry of SOEs. 

Status : Realized

The Fourth Meeting Agenda
Appointment of Public Accounting Firm (KAP) for preparing the audit Consolidated Financial Statements and the 
Annual Report of the Company on Implementation of Partnership and Environmental Development Program for 
the year ended 2021.

The minutes of meeting stated there was no question and/or response from shareholders and proxies of 
shareholder.

Voting Result
Agree	 : 92,3950924% Including one share of Dwiwarna Series A Share
Abstain	 : 0,3542451%
Disagree	 : 7,2506625%

Decision:
Therefore:
“The meeting with the majority votes, i.e. 36.022.743.592 shares or constituting 92,7493375% of the total votes 
cast in the Meeting have resolved:
1.	 Assigning the Public Accountant Firm of Tanudiredja, Wibisana, Rintis and Partners (Pricewaterhouse Coopers 

International Limited) as the public accountant firm for auditing the Consolidated Financial Statements and 
the Financial Statements of the Implementation Partnership Program and Environmental Development of the 
Company for the year ended 31 December 2021.
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