g. Addition to paid-up capital shall becomes effective upon the
payment has been made, and the issued shares shall have
the same rights as the shares having the same classification
issued by the Company, without prejudice to the obligation
of the Company to send the notification to the Minister of
Law

and

Human

Rights

(hereinafter

referred

to

as

“Minister”).

7. Addition of the Company’s authorized capital may only be
made based on the GMS resolution.

8. Amendment of the Articles of Association within the framework
of the change to the authorized capital must be approved by
Minister, under the following provisions:
a. Addition to the authorized capital resulting the issued and
paid-up capital to be less than 25% (twenty-five percent) of
the authorized capital, can be conducted to the extent that:
1) It has obtained approval from GMS to make addition to
or increase the authorized capital;
2) It has obtained the approval of Minister;
3) The addition to place and paid-up capital to be at least
25% (twenty-five percent) is obligated to be made at the
latest within

6

(six)

months

after

the

approval

of

Minister;
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4) In the event that the addition to the capital as referred to
in point 3 is not fully comply with, the Company must
amend its Articles of Association, so that its authorized
capital

and

paid-up

capital

shall

comply

with

the

provision of the Law on Limited Liability Company
(hereinafter referred to as “Companies Law”), within a
period 2 (two) months after the period as referred to in
point 3 has not been fulfilled;
5) The approval from GMS as referred to in point 1 of this
paragraph shall also include the approval to amend
Articles of Association as referred to in paragraph (8)
letter b.
b. The Amendment of the Articles of Association within the
framework of making addition to the authorized capital shall
become effective after the payment of the capital has been
made which result in the amount of paid-up capital is to be at
least 25% (twenty-five percent) of the authorized capital and
shall have the same rights as those shares of shares issued by
the Company with due observance of the provision in this
Articles of Association, without prejudice to the Company’s
obligation to secure the approval for the amendment to the
Articles of Association from the Minister on the addition of the
paid-up capital.
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