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MINUTES
ANNUAL GENERAL MEETING OF SHAREHOLDERS
PERUSAHAAN PERSEROAN (PERSERO) PT BANK MANDIRI Tbk
Number: 57
-On today, Wednesday 21-3-2018 (twenty first Mawmb thousand eighteen).
-At 14:37pm (twenty three minutes to three in tfieraoon western Indonesia time).
-, ASHOYA RATAM, Sarjana Hukum, Magister Kenotaaat Notary in South
Jakarta, in the presence of witnesses that |, Md&taow and will be named at the end
of this deed:
- at the request of the Board of Directors of theited-liability company of
“PERUSAHAAN PERSEROAN (PERSERO) PT BANK MANDIRI Tbk " or
in short “PT BANK MANDIRI (PERSERO) Tbk”, headquartered in South
Jakarta at Plaza Mandiri, Jalan Jenderal GatotdBubKaveling 36-38, Jakarta
Selatan, Jakarta 12190, which Articles of Assoorais completely amended to
adjust to the Law on Limited-Liability Company Nd/2007 (two thousand
seven) (hereinafter shall be referred to &JPT”), and the revision to the
Articles of Association is contained in the deeteda®25-6-2008 (twenty fifth June
two thousand eight) number 48, which minutes ispared before Doctor
AMRUL PARTOMUAN POHAN, Sarjana Hukum, Lex Legibusadister, at the
time a Notary in Jakarta, which protocols are dafed to I, Notary; which is
approved by the Minister of Justice and Human Rigbt the Republic of
Indonesia with Decree dated 8-7-2008 (eighth Jwly thousand eight) number
AHU-39432.AH.01.02.Tahun 2008 and announced in eStabazette of the
Republic of Indonesia number 71 dated 2-9-2008 ofsg:cSeptember two
thousand eight), Appendix number 16626/2008; andtmexently the Articles of
Association of the limited-liability company is anted as follows:
- State Gazette of the Republic of Indonesia nun@edated 20-9-
2013 (twentieth September two thousand thirteeppehdix number
4029/L/2013;



- State Gazette of the Republic of Indonesia nur2bedated 1-4-2014
(first April two thousand fourteen), Appendix nunnt3317/L/2014;

- deed dated 19-3-2014 (nineteenth March two thmliSaurteen)
number 29, which minutes is prepared before |, Notaand
announcement for the amendment of the articles ssba@ation is
accepted and recorded by the Minister of Justiak ldnman Rights
dated 21-4-2014 (twenty first April two thousandufi@en) number
AHU-AH.01.10-163889;

- The Atrticles of Association of the limited-lialbyf company is revised
again to adjust to the regulations of the FinanSialvices Authority
(hereinafter shall be referred to &0JK”) number 32/POJK.04/2014
on Plan and Organization of General Meeting of Shalders of
Public Company, POJK number 33/POJK.04/2014 on doaf
Directors and Board of Commissioners of Stock Issoe Public
Company and POJK number 38/POJK.04/2014 on Cdpéwision of
Public Company Without Preemptive Rights, as cowigiin the deed
dated 14-4-2015 (fourteenth April two thousandegft) number 14,
which minutes is prepared before I, Notary, andaheouncement on
the amendment to the articles of association isived and recorded
by the Minister of Justice and Human Rights of fRepublic of
Indonesia dated 16-4-2015 (sixteenth April two sand fifteen)
number AHU-AH.01.03-0924779 and then amended adainthe
program of the Ministry of State-Owned Enterpriee the uniformity
of the Articles of Association of Public State-OwnEnterprises, as
contained in the deed dated 12-4-2017 (twelfth IAfwio thousand
seventeen) number 15, which minutes is prepareatdéf Notary, and
already approved by the Minister of Justice and BirRights of the
Republic of Indonesia dated 12-5-2017 (twelfth Mawo thousand
seventeen) number AHU-0010609.AH.01.02.TAHUN 20X dhe



announcement on the amendment to the articles sbcemion is
received and recorded by the Minister of Justiad ldoaman Rights of
the Republic of Indonesia in the letter dated 120%7 (twelfth May
two thousand seventeen) number AHU-AH.01.03-0135829
- the most recent amendment to the articles of castson of the
limited-liability company is contained in my deedated 24-8-2017
(twenty fourth August two thousand seventeen) nunB8& which
announcement on the amendment to the articles sceion is
received and recorded by the Minister of Justiad ldoaman Rights of
the Republic of Indonesia dated 29-8-2017 (twenityhnAugust two
thousand seventeen) number AHU-AH.01.03-0166888.
- the latest composition of Board of Directors &whrd of Commissioners of
the limited-liability company is listed in the deeldted 23-1-2018 (twenty
third January two thousand eighteen) number 25pgveel before SHASA
ADISA PUTRIANTI, Sarjana Hukum, Magister Kenotagat at the time a
substitute of I, Notary;
-hereinafter the“PERUSAHAAN PERSEROAN (PERSERO) PT BANK
MANDIRI Tbk” or in short‘PT BANK MANDIRI PERSERO) Thk” shall be
referred to asPerseroan” or“Bank Mandiri” );
- present at the Auditorium Plaza Mandiri, thirddt, Jalan Jenderal Gatot Subroto
Kaveling 36-38, Jakarta Selatan, Jakarta 12190;
-to prepare records on all matters discussed aotlete in the Annual Corporate
General Meeting of Shareholders (hereinafter dhmalteferred to asMeeting”), as
organized on the day, date, time and venue as omaatiat the beginning of this deed.
- Present in this Meeting and therefore appearrbdfd\otary; members of the Board
of Directors and Board of Commissioners and shaden® of the Company to be
stated later, with the same following witnesses:
1. HARTADI AGUS SARWONO, born in Jakarta, on 10-8-1952 (tenth August

one thousand nine hundred fifty two), Indonesidizen, domiciled in Jakarta,



Jalan Rasamala V number 8, Rukun Tetangga 012, rRWkarga 013,
Kelurahan Menteng Dalam,Kecamatan Tebet, Jakartata®e holder of
Residential ID Card number 3174011008520011,whiubtgropy is attached
at the minutes of this deed,;

-according to his statement he attended the MeedtimgPresident

Commissioner/ Independent Commissioner of the Compa
IMAM APRIYANTO PUTRO , born in Cilacap, on 22-3-1964 (twenty
second March one thousand nine hundred sixty fdtitjzen of Indonesia,
private, domiciled in Bekasi, Kampung Ciketing Rawdulya, Rukun
Tetangga 001, Rukun Warga 001, Kelurahan Mustikga,J&ecamatan
Mustika Jaya, Kota Bekasi, holder of Residential@ard dated 24-6-2012
(twenty fourth June two thousand twelve) number5322203640001, which
photocopy is attached at the minutes of this ddedporarily reside in
Jakarta;

-according to his statement he attended the MeetingDeputy

President Commissioner of the Company;
ASKOLANI , born in Palembang, on 11-6-1966 (eleventh Juretlbousand
nine hundred sixty six), Citizen of Indonesia, pi®, domiciled in Jakarta,
Jalan Anggrek Rosliana | number H/10-C, Rukun Tggan 001, Rukun
Warga 005, Kelurahan Kemanggisan, Kecamatan PahiMelakarta Barat,
holder of Residential ID Card number 3173071106680Qvhich photocopy
is attached at the minutes of this deed,

- according to his statement he attended the MgetinCommissioner

of the Company;
GOEI SIAUW HONG, born in Jember, on 16-6-1964 (sixteenth June one
thousand nine hundred sixty four), Citizen of Indsia, private, domiciled in
Jakarta, Jalan Ciranjang number 42, Rukun TetaffdaRukun Warga 003,
Kelurahan Rawa Barat, Kecamatan Kebayoran Barartiakelatan, holder of

Residential ID Card dated 31-12-2011 (thirty fi¢cember two thousand



eleven) number 3174071606640004, which photocopytiached at the
minutes of this deed,

-according to his statement he attended the Meetsdndependent

Commissioner of the Company;
BANGUN SARWITO KUSMULYONO , born in Bogor, on 24-6-1963
(twenty fourth June one thousand nine hundred stkige), Citizen of
Indonesia, private, domiciled in Jakarta, Jalan KegnTimur V/28, Rukun
Tetangga 009, Rukun Warga 004, Kelurahan Bangkaamdatan Mampang
Prapatan, Jakarta Selatan, holder of Residential @ard number
3174032406430001, which photocopy is attachedeairtimutes of this deed;

-according to his statement he attended the Meetsdndependent

Commissioner of the Company;
ARDAN ADIPERDANA , born in Singkawang, on 16-6-1959 (sixteenth June
one thousand nine hundred fifty nine), Indonesidizen, civil servant,
domiciled in Jakarta, Jalan Anggur V number 1, RuKetangga 004, Rukun
Warga 006, Kelurahan Cipete Selatan, Kecamatamdilg Jakarta Selatan,
holder of Citizen ID Card number 3174061606590008ich photocopy is
attached at the minutes of this deed;

-according to his statement he attended the Me@snGommissioner

of the Company;
MAKMUR KELIAT, born in Medan on 15-8-1961 (fifteenth August one
thousand nine hundred sixty one), Citizen of Incimeprivate, domiciled in
Bogor, at Leg Wisata Vivaldi M.23/12-22, Rukun Tedga 004, Rukun
Warga 021, Kelurahan Wanaherang, Kecamatan Gunuig, Rabupaten
Bogor, holder of Residential ID Card dated 7-1122(8eventh November two
thousand twelve) number 3201021508610007, whichaglopy is attached at
the minutes of this deed;

-according to his statement he attended the Meetsdndependent

Commissioner of the Company;



10.

RaderWIDYO PRAMONO , born in Nganjuk, on 7-8-1957 (seventh August
one thousand nine hundred fifty seven), Citizennofonesia, civil servant,
domiciled in Jakarta, Jalan Kelapa Kuning Raya BWK 1/6, Rukun
Tetangga 002, RukunWarga 007, Kelurahan Pondok pideld&ecamatan
Duren Sawit, Jakarta Timur, holder of Residenti@d Card number
3175070708570002, which photocopy is attachedeairtimutes of this deed;

-according to his statement he attended the Me@snGommissioner

of the Company;
KARTIKA  WIRJOATMODJO (the Residential ID Card shows
KARTIKA ), born in Surabaya, on 18-7-1973 (eighteenth duly thousand
nine hundred seventy three), Citizen of Indonegidyate, domiciled in
Jakarta, Jalan Durentiga Selatan number 14, Ruletangjga 004, Rukun
Warga 002, Kelurahan Duren Tiga, Kecamatan Pancqlakarta Selatan,
holder of Residential ID Card dated 4-2-2012 (foufebruary two thousand
twelve) number 3174081807730008, which photocopyatimched at the
minutes of this deed,

-according to his statement he attended the MeedtimgPresident

Director of the Company;
SULAIMAN ARIF ARIANTO, born in Boyolali, on 2-8-1958 (second
August one thousand nine hundred fifty eight), Zemi of Indonesia, private,
domiciled in Depok, Jalan Maribaya G Il number 4riPCinere, Rukun
Tetangga 006, Rukun Warga 005, Kelurahan Pangkd#in Kecamatan
Cinere, Kota Depok, holder of Residential ID Cardtedl 17-6-2013
(seventeenth June two thousand thirteen) numbes(®8208580002, which
photocopy is attached at the minutes of this deedhporarily reside in
Jakarta;

-according to his statement he attended the MeetingDeputy

President Director of the Company;



11.

12.

13.

14.

OGI PRASTOMIYONO, born in Bogor, on 21-5-1961 (twenty first May one
thousand nine hundred sixty one), Citizen of Indiaeprivate, domiciled in
Jakarta, Jalan Pakubuwono VI number 5, Rukun Tg@a0§2, Rukun Warga
004, Kelurahan Gunung, Kecamatan Kebayoran BakartdaSelatan, holder
of Residential ID Card dated 14-6-2012 (fourteehthe two thousand twelve)
number 3173022105610003, which photocopy is atth@tethe minutes of
this deed;

-according to his statement he attended the Meemdirector of

Operations of the Company;
ROYKE TUMILAAR, born in Manado, on 21-3-1964 (twenty first Marcteon
thousand nine hundred sixty four), Citizen of Indsia, private, domiciled in
Jakarta, Komplek Billy & Moon Blok L 5/10, Rukun femgga 007, Rukun
Warga 010, Kelurahan Pondok Kelapa, Kecamatan D@awit, Jakarta
Timur, holder of Residential ID Card dated 14-5-2Qfourteenth May two
thousand twelve) number 3175072103640004, whichaglopy is attached at
the minutes of this deed,

-according to his statement he attended the Meemdirector of

Wholesale Banking of the Company;
HERY GUNARDI, Master of Business Administration, born in Bengkwn
26-6-1962 (twenty sixth June one thousand nine taghsixty two), Citizen of
Indonesia, private, domiciled in Jakarta, KompleriPBlok C2/3, Rukun
Tetangga 001, Rukun Warga 002, Kelurahan Kalidé¢esamatan Kalideres,
Jakarta Barat, holder of Residential ID Card d&8e5-2013 (twenty eighth
June two thousand thirteen) number 3173062606620002h photocopy is
attached at the minutes of this deed;

-according to his statement he attended the Meemdirector of

Distributions of the Company;
TARDI, born in Sukoharjo, on 12-5-1964 (twelfth May aieusand nine

hundred sixty four), Citizen of Indonesia, privademiciled in Depok, Pondok



15.

16.

17.

Sukmajaya Permai Blok E-32 number 22, Rukun Tetartifff, Rukun Warga
002, Kelurahan Sukmajaya, Kecamatan Sukmajaya, Refaok, holder of
Residential ID Card dated 25-7-2012 (twenty fifthyJtwo thousand twelve)
number 3276051205640006, which photocopy is atth@tethe minutes of
this deed, temporarily reside in Jakarta;

-according to his statement he attended the Meeamdirector of

Retail Banking of the Company;
AHMAD SIDDIK BADRUDDIN (the Residential ID Cards show$iMAD
SIDIK BADRUDDIN ), born in Bandung, on 5-6-1965 (fifth June one
thousand nine hundred sixty five), Citizen of Indsia, private, domiciled in
Jakarta, Jalan Suryo number 38, Rukun Tetangga ROEun Warga 003,
Kelurahan Rawa Barat, Kecamatan Kebayoran Barartiakelatan, holder of
Residential ID Card dated 8-2-2012 (eighth Februany thousand twelve)
number 3174070506650010, which photocopy is atth@tethe minutes of
this deed;

-according to his statement he attended the Meeasngirector of Risk

Management & Compliance of the Company;
KARTINI SALLY (the Residential ID Cards sho®\RTINI SALLY HB
JOENOEYS), born in Jakarta, on 6-4-1965 (sixth April oneuband nine
hundred sixty five), Citizen of Indonesia, privatimiciled in Jakarta, Jalan
Daksa 1/11, Rukun Tetangga 004, Rukun Warga 00rélean Selong,
Kecamatan Kebayoran Baru, Jakarta Selatan, hold®esidential ID Card
dated 5-1-2012 (fifth January two thousand twelve)umber
3174074604650005, which photocopy is attachedeairtimutes of this deed;

-according to her statement she attended the MgeisnDirector of

Institution of the Company;
RICO USTHAVIA FRANS , born in Kebumen, on 31-5-1970 (thirty first
May one thousand nine hundred seventy), Indonesiéizen, private,

domiciled in Jakarta, Kembang Harum 1l Blok C.6 rm&n6, Rukun Tetangga



18.

19.

004, Rukun Warga 004, Kelurahan Kembangan Selatéacamatan
Kembangan, Jakarta Barat, holder of Citizen ID Cardimber
3173083105700005, which photocopy is attachedeairtimutes of this deed;
-according to his statement he attended the Meemdirector of
Digital Banking & Technology of the Company;
DARMAWAN JUNAIDI , born in Palembang, on 25-6-1966 (twenty fifth
June one thousand nine hundred sixty six), Indanediitizen, private,
domiciled in Jakarta, Jalan Mini Ill, Rukun Tetaag@03, Rukun Warga 003,
Kelurahan Bambu Apus,Kecamatan Cipayung, Jakanaiholder of Citizen
ID Card dated 30-5-2014 (thirtieth May two thousafodirteen) number
3175102506660007,which photocopy is attached atihates of this deed;
-according to his statement he attended the Meemdirector of
Treasury of the Company;
HAMBRA , born in Ketapang, on 10-10-1968 (tenth Octobex throusand
nine hundred sixty eight), Indonesian citizen, Dgpuf Business
Infrastructure at the Ministry of State-Owned Eptese, domiciled in Jakarta,
Jalan Cipinang Kebembem III number E5, Rukun Tejan§13, Rukun
Warga 013, Kelurahan Pisangan Timur, Kecamatan gadlong, Jakarta
Timur, holder of Citizen ID Card number 3175021080@07, which
photocopy is attached at the minutes of this deed;
- according to his statement he attended the Mgdbased on a
“proxy” dated 21-3-2018 (twenty first March two thsand eighteen)
number SKU-50/MBU/3/2018, unofficially prepared, ialn original
with sufficient stamp duty is attached at the masuof this deed; as
proxy of RINI MARIANI SOEMARNO, born in the Unite&tates on
9-6-1958 (ninth June one thousand nine hundregdifjht), Citizen of
Indonesia, Minister of State-Owned Enterprise of fRepublic of
Indonesia, domiciled in Jakarta, Jalan Taman Ratramber 8, Rukun

Tetangga 005 Rukun Warga 004, Kelurahan Kuningamui



Kecamatan Setiabudi, Jakarta Selatan, holder oidB®sal ID Card
number 3174024906580003;
- therefore the proxy is acting for and on behdfamd validly
represented the country of Republic of Indoneslackvin this event is
represented as holder/owner of 1 (one) A Dwiwarrées share and
27,999,999,999 (twenty-seven billion nine hundretety-nine million
nine hundred ninety-nine thousand nine hundredtytiniee) B series
shares in the Company;
20. The Public as holder/owner of 12,762,866,983 (twelve billi@ven hundred
sixty-two million eight hundred sixty-six thousanthe hundred eighty-three)
B series shares in the Company whose name willebailed in a list which
after given a sufficient stamp duty shall be arepasable part of this minutes
of deed.
- The appearers whom I, Notary, known.
- The appearer HARTADI AGUS SARWONO in his capaciég President
Commissioner of the Company opened the Meetinga€hairperson of the Meeting
in line with the resolution of the Board of Comniseers of the Company dated 7-3-
2018 (seventh March two thousand eighteen) by mmiiog the following matters prior
to the Meeting:
- whereas the announcement and invitation for tkeetMg have been conducted
in accordance with the provisions in Article 23 ggmaph (3), paragraph (4),
paragraph (5) and paragraph (7) of the Articlefs$ociation of the Company
and Article 10 and Article 13 of POJK No. 32/POJ2ZD14 on Plan and
Implementation of the General Meeting of Sharehsider Public Company
(hereinafter shall be referred to &0JK 32") as follows:
() ANNOUNCEMENT on the plan to hold the Meeting tioe Financial
Services Authority (hereinafter shall be referredas ‘OJK”) on 5-2-
2018 (fifth February two thousand eighteen).
(i)  ANNOUNCEMENT to shareholders on the plan wdthe Meeting has



been carried out by placing advertisement in 1 Yaladly newspaper in
Indonesian and 1 (one) daily newspaper in Engls$nis Indonesia and
The Jakarta Post, respectively, on 12-2-2018 (tivelfebruary two
thousand eighteen).

(iif) INVITATION to shareholders of the Company &ttend the Meeting has
been carried out by placing advertisement in 1 Yaladly newspaper in
Indonesian and 1 (one) daily newspaper in Engls$nis Indonesia and
The Jakarta Post, respectively, on 27-2-2018 (tyveeventh February
two thousand eighteen).

- whereas in the Meeting were present and/or repted shareholders of A series
Dwiwarna shares and B series shares who jointlyrobd0,762,866,983 (forty
billion seven hundred sixty-two million eight huedr sixty-six thousand nine
hundred eighty-three) shares including the A sefaviwarna shares which
represent 87.349% (eighty seven point three foue percent) of all issued shares
with valid vote by the Company to the day of theetileg, of 46,666,666,666
(forty-six billion six hundred sixty-six million gihundred sixty-six thousand six
hundred sixty-six) shares consisting of:
* 1 (one) share of A series Dwiwarna; and
* 46,666,666,665 (forty-six billion six hundredxtstsix million six hundred
sixty-six thousand six hundred sixty-five) sharéBseries;
by considering the Shareholder Register of the Gomms of 26-2-2018 (twenty
sixth February two thousand eighteen) at 4:00 pour(pm western Indonesia
time); thus the Meeting has met the quorum requergnas stipulated in Article
11 paragraph (10), Article 14 paragraph (12), amtcke 25 paragraph (4) letter
(a), paragraph (5) letter (a) of the Articles okAsiation of the Company.
- whereas to meet the stipulation in POJK No 34ckat24 paragraph (3), the
Chairperson of the Meeting briefly informed the @&t condition of the
Company and the meeting agenda as follows:

“In general Bank Mandiri recorded a satisfying Imesis performance in



2017 (two thousand seventeen) as shown by importargncial

parameters on the screen. Such performance is gagduny the ability of
the Company in taking advantage of available opmaties in line with

national and international economic recovery in 2Qiwo thousand
seventeen). This is evident from higher fund ragisand better credit
distribution and quality, resulting in significarorporate net profits
compared to the financial year of 2016 (two thodssirteen).”

-whereas as announced in the Meeting InvitatiomMleeting agenda are:

1. Approval of Financial Statements and ApprovalGurporate Consolidated
Financial Statements, Approval of Supervision Repofr the Board of
Commissioners and Approval of Annual Report of Remdhip and
Community Development Program for the financialryeaded on 31-12-2017
(thirty first December two thousand seventeen)lumiog submission of
accountable report for realization of proceeds frgublic offering of
Sustainable Bonds | — Bank Mandiri Phase 11/20Wb (thousand seventeen)
and granting full responsibility release and disgkafolledig acquit et de
charge) to members of the Board of Directors and Boar@ommissioners of
the Company for their management and supervisioimglahe financial year
ended on 31-12-2017 (thirty first December two gend seventeen).

2. Approval of the allocation of net profits of t@mpany for the financial year
ended on 31-12-2017 (thirty first December two gend seventeen).

3. Appointment of the Public Accountant Office tadé& the Financial
Statements of the Company and the Annual ReporPaftnership and
Community Development Program for the financialryeaded on 31-12-2018
(thirty first December two thousand eighteen).

4. Determination of the salary of the Board of Diogs, honorarium of the
Board of Commissioners antantiem and determination of allowances,
facilities and other benefits for all members ofaBb of Directors and

members of Board of Commissioners of the Company.



5. Approval of the Recovery Plan of the Company.

6. Confirmation on the implementation of Regulat@fSOE Minister No PER-
02/MBU/07/2017 on Second Amendment to RegulatiosOE Minister No
Per-09/MBU/07/2015 on Partnership and Community ddgwment Program
of State-Owned Enterprise and Approval for the Bion of Non-Interest
Loan or Grant of Partnership Program Fund to Stateed Enterprises in
Financial Service Sector that are Organized for Development and
Empowerment of People’s Economy (hereinafter shall referred to as
“Special SOE).

7. Approval on the Amendment to the Articles of ddation of the Company.

8. Amendment to the Management of the Company.

- Next the Chairperson of the Meeting reported thatsixth and seventh Agenda

are proposed by the A series Dwiwarna shareholdesugh letter No S-

171/MBU/D5/02/2018 dated 19-2-2018 (nineteenth &akr two thousand

eighteen) on Additional Agenda Proposal for Annuaéneral Meeting of

Shareholders (hereinafter shall be referred toRA$PS’) of 2017 (two thousand

seventeen) which the agenda proposal have metethgrements as set out in

Article 23 paragraph (6) of the Articles of Assdma of the Company. There is

no other additional Meeting Agenda as proposechbyBoard of Commissioners

or other shareholder. Thus the Meeting Agendaasdin the invitation will be
discussed and approved in the Meeting.

-The Chairperson of the Meeting also informed abdeeting resolution

mechanism and then the Chairperson of the Meeffigatly opened the Meeting

at 2:37 pm (twenty three minutes to three in theerabon of the western

Indonesia time).

Entering thdirst agenda of the Meeting which is:

“Approval of Financial Statements and Approval of Corporate
Consolidated Financial Statements, Approval of Supeision Report of the

Board of Commissioners and Approval of Annual Repar of Partnership



and Community Development Program for the financialyear ended on 31-
12-2017 (thirty first December two thousand sevené&n), including
submission of accountable report for realization ofproceeds from public
offering of Sustainable Bonds | — Bank Mandiri Phas 11/2017 (two
thousand seventeen) and granting full responsibilt release and discharge
(volledig acquit et de charge) to members of the Board of Directors and
Board of Commissioners of the Company for their maagement and
supervision during the financial year ended on 312-2017 (thirty first
December two thousand seventeen).”

- The Chairperson of the Meeting provided the fwlttg elucidation:
“We informed the legal basis for the First Meetidgenda, which are UUPT,
Articles of Association of the Company and Law N&2D03 on State-Owned
Enterprise and regulation of Minister of State-Odrtenterprise (hereinafter
shall be referred to aBUMN”) which is Regulation of SOE Minister No Per-
09/MBU/Q07/2015 as most recently amended by Reguiaif SOE Minister No
PER-02/MBU/7/2017 on Partnership and Community Degw@ent Program of
State-Owned Enterprise (hereinafter shall be refeto as Permen PKBL”"),
which stated that Corporate Annual Reports, inclgdtinancial Statements and
Supervision Report of the Board of Commissioners] Annual Report for
Partnership Program and Community Development Brogihereinafter shall
be referred to asPKBL”") shall be approved and/or ratified by the Annual
General Meeting of Shareholders.
Accountable report for realization of proceeds frioomds public offering refers
to Regulation of Financial Services Authority No /B0QJK.04/2015 on
Realization Report of Public Offering Proceeds Ukereinafter shall be
referred to asPOJK 307).
As stipulated in the Articles of Association of tBempany and Permen PKBL,
approval of Annual Reports, including SupervisioepBrt of the Board of

Commissioners and approval of Financial Statemantsapproval of Annual



Report of PKBL by RUPS shall mean the provision @ill responsibility
release and dischargelledig acquit et de charge) to the members of Board of
Directors and Board of Commissioners for their nggmaent and supervision
during the past financial year, as long as thevities are included in the
Annual Reports including Financial Statements 8ogervision Report of the
Board of Commissioners and in line with the prewmgiregulations.”
-In relation to the matter, for the first Meetingesmda, the Chairperson of the Meeting
asked the President Director to provide elucidationshareholders and proxy of
shareholders on financial performance of the Compmard PKBL implementation
report and public offering proceeds use accountgléport and other matters which
are achieved by the Company in 2017 (two thousamdrgeen). In providing the said
materials, the President Director may appoint othember of the Board of Directors,
whilst the Supervision Report of Board of Commiseis for 2017 (two thousand
seventeen) shall be presented by the Board of Cesnoniers.
-For question and answer session, the Chairpersthre dvieeting delegated the chair
to the President Director to moderate the sessidth the assistance of other
members of the Board of Directors, whilst questiabhsut supervision by the Board
of Commissioners will be answered by the Board ain@issioners.
- Then KARTIKA WIRJOATMODJO (the Residential ID Ghshows KARTIKA) as
President Director of the Company provided theotwlhg information:
“Elucidation on this Meeting agenda will be in 4f) sections:
Section one on financial performance including orel banking and
macroeconomic developments in 2017 (two thousamdrngeen), financial
performance of the Company for 2017 (two thousardesteen), and
business strategy for 2018 (two thousand eighteen).
Section two on implementation report of Partnershipd Community
Development Program of 2017 (two thousand sevehteéhbe presented
by the Deputy President Director, SULAIMAN ARIF ARNTO.
DARMAWAN JUNAIDI will provide report to the sharelaers on



accountable report for realization of proceeds frpoblic offering of

Sustainable Bonds | — Bank Mandiri Phase Il of 2(Qiwo thousand

seventeen).

Supervision Report of the Board of Commissioners2fl7 (two thousand

seventeen) will be presented by the Board of Comsioners.
In line with better global economic condition, Im@sia’s economy in 2017 (two
thousand seventeen) was also improving, with nati@ross Domestic Product
(GDP) rose from 5.03% (five point zero three petcém 2016 (two thousand
sixteen) to 5.07% (five point zero seven percemt)2017 (two thousand
seventeen), supported by controlled inflation rate3.6% (three point six
percent). Such economic improvement in Indonesidema possible for Bank
Indonesia (BI) to relax the monetary condition ljting the reference rate by 25
(twenty five) base points (hereinafter shall beenefd to aslips’)in August and
September 2017 (two thousand seventeen) each2%8o4(four point twenty five
percent).
Positive performance is also recorded by the natidranking industry with
annual growth of 8.2% (eight point two percentciadit in 2017 (two thousand
seventeen), and third-party fund (DPK) rose 9.4%khenpoint for percent).
Profitability is also positive, as reflected on &et on Asset ratio which rose to
2.45% (two point four five percent), and supporgda relatively strong capital
condition, as shown by minimum capital adequacip rait 23.18% (twenty three
point one eight percent).
Next the corporate financial performance in 20Wo(thousand seventeen) as
reflected in the financial statements of the Conypaiti be presented.
Financial Statements of the Company for the fingingear ended on 31-12-2017
(thirty first December two thousand seventeen) wauelited by the Public
Accounting Office of PURWANTONO, SUNGKORO & SURJ#jth an audit
opinion of NO MODIFICATION, following the report NRPC-5645/PSS/2018
dated 31-1-2018 (thirty first January two thousaighteen).



A number of main financial indicators managed tword positive growth in 2017

(two thousand seventeen) including:

- Total assets reached IDR1,124.7 trillion (oneugand one hundred twenty four
point seven trillion rupiah), a growth of 8.3% (eigpoint three percent), due to
credit growth by 10.2% (ten point two percent) BRI 729.5 trillion (seven
hundred twenty nine point five trillion rupiah).

- Third-party fund grew 7.0% (seven point zero pety to IDR 815.8 trillion
(eight hundred fifteen point eight trillion rupighyvith a relatively strong
liquidity condition as shown by Loan to Deposit R4LDR) of 89.25% (eighty
nine point twenty five percent).

- Total equity rose 10.8% (ten point eight perceont)IDR 170.0 trillion (one
hundred seventy trillion rupiah), with Capital Adegy Ratio (CAR) (bank
only) at 21.64% (twenty one point sixty four pergen

On profitability side, Net Interest Margin stooda87% (five point eight seven

percent), lower than the previous year, due tosthgle digit interest rate policy

implementation, credit portfolio adjustment to lassky segment, and credit
restructuring program implementation for debtorsirgprove the bank asset
quality, and due to fiercer business competition.

On credit quality side, the Bank managed to lover Gross Non-Performing

Loan (hereinafter shall be referred to &H’L") ratio from 4.00% (four percent)

in 2016 (two thousand sixteen) to 3.46% (three fpmuar six percent) at the end

of 2017 (two thousand seventeen) and Impairmens lAdlbwance Cadangan

Kerugian Penurunan Nilai) (hereinafter shall be referred to aSKPN”) as

allocated by the Company is significantly dropped3@.3% (thirty seven point

three percent) Year on Year (hereinafter shalldferred to asYoY”) to IDR

15.6 trillion (fifteen point six trillion rupiah).

Net profits rose significantly by 49.5% (forty nimmint five percent) to IDR

20.64 trillion (twenty point six four trillion rugih) in 2017(two thousand

seventeen). Pre-Provision Operating Profit (PP@B¢ by 4.4% (four point four



percent) YoY to IDR 43.1 trillion(forty three poimne trillion rupiah) and net

profits from subsidiaries stood at IDR 2.2 trilligtwo point two trillion rupiah),

or 10.8% (ten point eight percent) of the total pretfits of the Company.

A more complete financial performance for 2017 (tthousand seventeen) is

presented on the screen, and more details areablain the annual corporate

reports.

As the implementation of the Company’s missionTfié Spirit of Prospering the

Country” and to support viable and sustainable rmss growth, the Company

performed several work programs which are aligreedydvernment programs,

including:

» Active participation in the initial issuance ofidBal Bonds IDR (Komodo
Bonds).

* Synergy with the State Banks AssociatioRlinjpunan Bank Negara/
HIMBARA) by launching 30,000 (thirty thousand) unibf Merah Putih ATM
and 50,000 units d¥lerah Putih EDC.

» Business strengthening in small and medium ensgerphroughKredit Usaha
Rakyat (hereinafter shall be referred to 4d8UR "), alliance of sector-specific
KUR, SOE Creative House, and thlandiri Sahabatku program.

» Supporting the state program in social assistdistébution in the form of the
Family Hope keluarga harapan/ PKH) and Non-cash Food AidB#éntuan
Pangan Non-Tunai/ BPNT) to beneficiary families (KPM) across Indsize

» Support the acceleration of food self-sufficieraryd empowerment of village
economy, especially in West Java through the lamgcbf integrated farmer
card program, farmer corporatization, and sevetargrograms.

In line with the stipulation in Article 3 paragragh) of the Regulation of OJK

No 5/POJK.03/2016 dated 26-1-2016 (twenty sixthuday two thousand

sixteen) on the Bank Business Plan which requivasthe Board of Directors to

communicate the business plan to the shareholdere €Company, allow me to

discuss the Business Plan of the Company for 2@ thousand eighteen).



In 2018 (two thousand eighteen), the corporatenassi plan is focused on the

following three plans:

- refocus the business to corporate and consumgmesd due to more
controllable risk level and high cross-selling puia!s.

- perform fundamental improvement by ensuring pnidbusiness growth
through organizational adjustment, credit portfahanagement strengthening,
credit supervision function developments and craulibcess automation
through Business Process Reengineering.

- Strengthen the business growth supporting irinagire, including culture
alignment, Human Resources competency improvemeart eeliability
improvement in operation and Information Technol{gy.

The Company has set the following targets for 2@4® thousand eighteen):

Corporate sustainable growth with credit growti Hb (eleven percent) to 13%

(thirteen percent) with Gross NPL at 2.8% (two padight percent) to 3.2%

(three point two percent), and maintain the Neeregt Margin at 5.7% (five

point seven percent) to 5.8% (five point eight pety.

This concluded the corporate performance for 20d@ thousand seventeen).

Deputy President Director will continue with the pglementation report for

PKBL of 2017(two thousand seventeen).”

-With the conclusion of elucidation on macroeconomwndition and the Company
financial performance, KARTIKA WIRJOATMODJO (the Bdential ID Card
shows KARTIKA) in his position invited SULAIMAN ARF ARIANTO as Deputy
President Director to inform about PKBL report tbe financial year of 2017(two
thousand seventeen).

- SULAIMAN ARIF ARIANTO gave the following elucid&n on PKBL report for
the financial year of 2017 (two thousand seventeen)

“Fund allocation for PKBL of the 2017 (two thousaselventeen) financial year

came from corporate expenses and the remaining PikiBd balance from net

profits of the Company which was allocated sinc&2@wo thousand twelve).



For 2017 (two thousand seventeen) the Companyatidtart a new partnership
program and focused more on effort to repay thénBeship program which on
31-12-2017 (thirty first December two thousand seeen)the repayment balance
stood at IDR4.23 billion (four point two three mhh rupiah) of the overall
distributed Partnership program fund of IDR105.5%dm (one hundred five
point five five billion rupiah), whilst distributio of Environmental Development
program in 2017 (two thousand seventeen) stootDBR67.97 billion (sixty
seven point nine seven billion rupiah).
In distributing the Environmental Development piagrfund, the Company has
a main program which is realized every year, whighthe Mandiri Young
Entrepreneur Wirausaha Muda Mandiri) program, focusing on young
businesspeople competency training and developmdrite Company also
revitalized the social forestry for economic edyalfor people in Muara
Gembong, Bekasi, and SOE for Indone&BNN Hadir Untuk Negeri) program
as extension of SOE synergy for public welfare amgblement corporate
program for social, education, religious and disiagssistance.
The screen showed activities of the PKBL of the @any.
The Company’'s PKBL activities for 2017 (two thoudaseventeen) are audited
by the Public Accounting Office of PURWANTONO, SUKGRO and SURJA,
with an audit opinion of NO MODIFICATION followingreport No RPC-
5807/PSS/2018 dated 28-2-2018 (twenty eighth Feprusvo thousand
eighteen).”
-With the conclusion of the PKBL implementation oepfor 2017 (two thousand
seventeen), SULAIMAN ARIF ARIANTO in his positiomvited DARMAWAN
JUNAIDI in his position as the Director of Treaswf/the Company to provide an
accountable report for realization of proceeds frpuablic offering of Sustainable
Bonds | — Bank Mandiri Phase 11/2017 (two thousaadenteen).
-DARMAWAN JUNAIDI provided an accountable reportrfeealization of proceeds
from public offering of Sustainable Bonds | — Baklandiri Phase 11/2017 (two



thousand seventeen) as follows:
On 15-6-2017 (fifteenth June two thousand sevepteba Company issued the
Sustainable Bonds | — Bank Mandiri Phase 11/201vo(thousand seventeen)
(hereinafter shall be referred to aSustainable Bond | Phase 1) with a
nominal amount of IDR 6 trillion (six trillion ruph) consisting of 4 (four) series,
A series fixed rate bonds with a tenor of 5 (fivegys, B series with a tenor of 7
(seven)years, and C series with a tenor of 10 (en}s, and D series discount
bonds with a tenor of 3 (three) years.
The Company has met the requirement to report tidiqpoffering proceeds use
to OJK and trustees as stipulated in Article 2 GJR No 30/POJK.04/2015 on
Realization Report of Public Offering Proceeds (Jsreinafter shall be referred
to as ‘POJK No 30 with letter No FTS/992/2017 and No FTS/991/2@iEted
12-7-2017 (twelfth July two thousand seventeen)mtegeds realization report
from public offering of Sustainable Bonds | — Bavllandiri Phase 11/2017 of PT
Bank Mandiri (Persero) Tbk.
Provisions in Article 6 paragraph (1) and Articlg@dragraph (2) of POJK No 30
stipulate that the Company shall be accountableéhi@rpublic offering proceeds
realization in each Annual General Meeting of Shalders until all proceeds are
realized, and in the event all public offering preds are realized, the final
proceeds use accountability report shall be subdiih the closest Annual
General Meeting of Shareholders to be organized.
It is reported that all proceeds from the publiteohg of Sustainable Bonds |
Phase II, after issuance costs, are already usettddit expansion for business
expansion. The proceeds are used in line with #& plan as set out in the
Prospectus.
As all public offering proceeds are completely izad, then in this Meeting, the
Company provided an accountability report for thalization of proceeds from
Sustainable Bonds | Phase Il, as shown on the mssmn slides.”

-With the conclusion of elucidation on accountatdport for realization of proceeds



from public offering of Sustainable Bonds | — Baklandiri Phase Il of 2017 (two
thousand seventeen) by DARMAWAN JUNAIDI, then théna@person of the
Meeting invited IMAM APRIANTO PUTRO to summarizeblet Supervision Report
of Board of Commissioners of the Company for 2awb (thousand seventeen) in his
capacity as Deputy President Commissioner, asvistio
“This Supervision Report of Board of Commissionierto fulfill the stipulation of
Article 66 paragraph (2) section e of the Law omited-Liability Company
(“UUPT") which requires the Supervision Report of BoafdCommissioners as a
part of the Annual Report which should be appravethe Meeting.
In performing the supervision activities, the BoafdCommissioners is assisted
by the Audit Committee, Risk Evaluation CommitteBemuneration and
Nomination Committee and Integrated Governance Citieen
The committees played an important role in perforoeaassessment process of
the Board of Directors and in providing recommeroiet to the Board of
Commissioners on aspects which warrant the atentd the Board of
Commissioners in performing the supervisory dutg &mction. Moreover the
Board of Commissioners is periodically held a nregtdy inviting the Board of
Directors to discuss corporate performance andnipéementation strategies for
corporate work plan and budget and bank business pl
Main aspects as the supervisory focus of the Bear@ommissioners include
financial and operating performance, credit groimtthe strongest segment of the
Company and credit quality improvement, operatingtaontrol and corporate
targets achievement.
From the financial performance indicators as regzblly the Board of Directors of
the Company, the Company showed positive performasmud the Board of
Commissioners is in the opinion that the Board afe@ors has been able to
address the economic developments in developinmdass activities by utilizing
the current business opportunities, balanced withrte to improve operating

efficiency, internal control, risk management arte tapplication of Good



Corporate Governance.
The complete supervisory report by the Board of @assioners of the Company
for 2017 (two thousand seventeen)is included in Amual Report of the
Company.
The positive performance is expected to continuth wicreasingly competitive
competition, the Board of Directors is expectedatke the right business strategy
and continue to develop long-term capabilities arithstructure improvements.
Credit quality improvement, risk management streeging and conglomerate
corporate business development are still need tatteim 2018 (two thousand
eighteen).”
-With the conclusion of the elucidation on supesws report of the Board of
Commissioners of the Company for 2017 (two thoussswknteen), the Chairperson
of the Meeting invited KARTIKA WIRJOATMODJO (the Relential ID Card shows
KARTIKA) as the President Director of the Comparmy dhair the question and
answer session for the first Meeting agenda.
- KARTIKA WIRJOATMODJO (the Residential ID Card she KARTIKA) invited
the shareholders and proxy of shareholders to asktipn and/or response in writing
on the elucidation of the first Meeting agenda.
-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA)
informed that for the first Meeting agenda, the sjism and answer session shall
consists of 2 (two) sessions. For the first sessi@portunity is open for 3 (three)
guestioners.
- In the first session there were only 2 (two) diees in relation to the first Meeting
agenda from shareholders as follows:
-LOURENSIA IRIANTI SUGENG as the proxy of RAHADI SATOSO as holder of
176,000 (one hundred seventy-six thousand) shakesldahe following question:
“Please explain about what is already performedciadlit quality improvement
thus net profits in 2017 (two thousand seventeas)eached IDR 20.6 trillion—

twenty point six trillion rupiah (tabloid Kontan 425 February 2018). It is also



stated that in 2018 (two thousand eighteen) the WHLbe maintained at 2.8% -
3.2% (two point eight percent to three point twoceat). What is the NPL in 2017
(two thousand seventeen) which is already reducge®® (twenty nine) base
points?”

- KARTIKA WIRJOATMODJO (the Residential ID Card she KARTIKA) in his

position provided the following answer:
“NPL growth in 2015 (two thousand fifteen) and 8Q1iwo thousand sixteen) was
mainly in commercial and small and medium enteg§88E) segment, and in
2017 (two thousand seventeen) we have performadugaefforts in structuring,
collection, recovery and upgrade resulting in apdiro NPL total from 4% (four
percent) to 3.46% (three point four six percentynficant drop is recorded in
SME segment, followed by commercial segment. A ouating factor to the drop
is a book write-off of IDR 11.5 trillion (eleven pu five trillion rupiah).”

-ANDRY ANSJORI, as holder/ owner of 83,590 (eigkitlyee thousand five hundred

ninety) shares asked the following question:
“Corporate net profits at IDR 21 trillion (twentyne trillion rupiah), significant
growth to 50% (fifty percent). One of the pillar the net profits hike is non-
performing assets recovery and lower loss allowaaseredit quality booking risk
is already prevalent in 2017 (two thousand seventdethis sustainable?”

-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA) in his

position provided the following answer:
“Answer for the second question is sustainaldle have perform structural change
in the business with business growth in 2017 (tha@usand seventeen) and 2018
(two thousand eighteen) is directed to corporatt@msumer segment, which we
called as the new core. The 2 (two) segments hauehntiower NPL risks
compared to previous segments and we are suretltBaimprovement in risk
management, prudent growth and credit culture ohaegexpected to support
sustainable growth and the NPL target will dro218% (two point eight percent)

in 2018 (two thousand eighteen) and close to 2.8% oint five percent) by



2019.”

- As there is no more question and/or response Harebolders and proxy of

shareholders in the second question and answeoisasfsthe first Meeting agenda,

the forum is returned to the Chairperson of the tiige

- Then the Chairperson of the Meeting proposedsaluéon for the first Meeting

agenda, for the Meeting to:

“a. Approve the Annual Report of the Company inahgdSupervisory Report of the
Board of Commissioners for the financial year endad31-12-2017 (thirty first
December two thousand seventeen), and approve tmsolidated Financial
Statements of the Company for the financial yeaedron 31-12-2017 (thirty first
December two thousand seventeen) as audited byubkc Accounting Office of
PURWANTONO, SUNGKORO & SURJA with an audit opinioof no
modification.

b. Approve the Annual Report of the ImplementatdriPartnership and Community
Development Program for the financial year ended3arl2-2017 (thirty first
December two thousand seventeen) as audited byubkc Accounting Office of
PURWANTONO, SUNGKORO & SURJA with an audit opinioof no
modification.

c. Receive the accountable report for realizatibproceeds from public offering of
Sustainable Bonds | — Bank Mandiri Phase 11/201108& 6,000,000,000,000 (six
trillion Rupiah).

d. For the approval of the Annual Report of the @any including approval of
Supervisory Report of the Board of CommissionergHe financial year ended on
31-12-2017 (thirty first December two thousand sé®en) and the accountable
report for realization of proceeds from public oifig of Sustainable Bonds | —
Bank Mandiri Phase /2017 of IDR 6,000,000,000,@8& trillion Rupiah) and
approval of Consolidated Financial Statements ef @mpany for the financial
year ended on 31-12-2017 (thirty first December twousand seventeen) and

Annual Report of the Implementation of Partnersingd Community Development



Program for the financial year ended on 31-12-2(hifty first December two
thousand seventeen) then the Meeting provide flkase and discharge of
responsibility ¢olledig acquit et de charge) to all members of the Board of

Directors and Board of Commissioners for the mamage and supervision acts

for the financial year ended on 31-12-2017 (thfitgt December two thousand

seventeen), as long as the acts are not a criragtadnd the acts are reflected in
the Annual Report, Consolidated Financial Statesmiehthe Company and Annual

Report of Partnership and Community Developmengfm for the financial year

ended on 31-12-2017 (thirty first December two gend seventeen).

e. The full release and discharge are also awaaded

e AVILIANI, born in Malang, on 14-12-1961 (fourtedn December one
thousand nine hundred sixty one), Citizen of Incimeprivate, domiciled in
Jakarta, Apartemen Permata Eksekutif Lantai 3 TdwRBukun Tetangga 001,
Rukun Warga 006, Kelurahan Kelapa Dua, Kecamatdmoieleruk, Jakarta
Barat, holder of Residential ID Card dated 24-72Qdventy fourth July two
thousand thirteen) number 3173055412610004, whon fib1-2017 (first
January two thousand seventeen) to 14-3-2017 fentth March two thousand
seventeen) held a position as Independent Commesad the Company;

« ABDUL AZIZ, born in Jakarta, on 5-9-1961 (fiftheBtember one thousand
nine hundred sixty one), Citizen of Indonesia, @@y domiciled in Depok,
Griya Depok Asri Blok G Il number 1, Rukun Tetarg§07, Rukun Warga
025, Kelurahan Abadijaya, Kecamatan Sukmajaya, Koégpok, holder of
Residential ID Card dated 11-9-2012 (eleventh Sebé&z two thousand
twelve) number 3276050509610003, who from 1-1-2Qfirét January two
thousand seventeen) to 14-3-2017 (fourteenth Mawmchthousand seventeen)
held a position as Independent Commissioner oCitr@pany;

* PAHALA NUGRAHA MANSURY (the Residential ID Carchews PAHALA
NUGRAHA), born in Bogor, on 8-4-1971 (eighth Apiine thousand nine

hundred seventy one), Citizen of Indonesia, privdteniciled in Jakarta, Jalan



Empu Sendok number 23, Rukun Tetangga 008, Rukuigd\@03, Kelurahan
Selong, Kecamatan Kebayoran Baru, Jakarta Selatdder of Residential 1D
Card number 3174070804710004, who from 1-1-201ist(flanuary two
thousand seventeen) to 12-4-2017 (twelfth April thvmusand seventeen) held a
position as Director of the Company;

« WIMBOH SANTOSO, born in Boyolali, on 15-3-1957if(fenth March one
thousand fifty seven), Indonesian citizen, privatemiciled in Bekasi, Jalan
Curug Cempaka Blok Ill number 72 A, Rukun Tetan@§d, Rukun Warga
001, Kelurahan Jaticempaka, Kecamatan Pondokgeate, Bekasi, holder of
Residential ID Card number 3174011503570006, wioonfrl-1-2017 (first
January two thousand seventeen) to 20-7-2017 (wtenduly two thousand
seventeen) held a position as President Commigsidriee Company.”

- Next entering the decision-making for the firseding agenda, the Chairperson of
the Meeting proposed to the shareholders to appte/eroposal of the first Meeting

agenda.

- The Chairperson of the Meeting asked whetheretlieishareholder who provided
blank vote and/or reject the vote in relation te fhroposal of the first Meeting

agenda.

- As there are shareholders who did not agree astd blank votes for the approval
of the first Meeting agenda, the Chairperson ofNteeting asked I, Notary to count

the votes with the following results:

In the first Meeting agenda:

a. Shareholders with a total of 84,689,012 (eighty-foullion six hundred eighty-
nine thousand twelve) shares casted votes agdiasproposal, or representing
0.208% (zero point two zero eight percent) of alited votes in the Meeting;

b. Shareholders with a total of 130,651,600 (one heshdhirty million six hundred
fifty-one thousand six hundred) shares casted blatds/ Abstain, or representing
0.321% (zero point three two one percent) of adt@a votes in the Meeting;

c. Shareholders with a total of 40,547,526,371 (fhitijon five hundred forty-seven



million five hundred twenty-six thousand three hredl seventy-one) shares

casted votes in favor of the proposal, or représgré9.471% (ninety nine point

four seven one percent) of all casted votes irMhbeting;
- Based on the result, the Chairperson of the Mgetioncluded that for the first
Meeting agenda:

“The Meeting, with the majority vote of 40,678,17871 (forty billion six

hundred seventy-eight million one hundred seventyewven thousand nine

hundred seventy-one) shares or representing 99.792%ninety-nine point
seven nine two percent) of all total casted votes the Meeting has decided to:

a. Approve the Annual Report of the Company includng Supervisory Report
of the Board of Commissioners for the financial yeaended on 31-12-2017
(thirty first December two thousand seventeen), andapprove the
Consolidated Financial Statements of the Company fahe financial year
ended on 31-12-2017 (thirty first December two thaand seventeen) as
audited by the Public Accounting Office of PURWANTONO,
SUNGKORO & SURJA with an audit opinion of no modification.

b. Approve the Annual Report of the Implementation of Partnership and
Community Development Program for the financial yea ended on 31-12-
2017 (thirty first December two thousand seventeenas audited by the
Public Accounting Office of PURWANTONO, SUNGKORO &SURJA
with an audit opinion of no modification.

c. Receive the accountable report for realization foproceeds from public
offering of Sustainable Bonds | — Bank Mandiri Phas 11/2017 of IDR
6,000,000,000,000 (six trillion Rupiah).

d. For the approval of the Annual Report of the Conpany including approval
of Supervisory Report of the Board of Commissionerdor the financial
year ended on 31-12-2017 (thirty first December twthousand seventeen)
and the accountable report for realization of proceds from public offering

of Sustainable Bonds | - Bank Mandiri Phase 11/2017 of



IDR6,000,000,000,000 (six trillion Rupiah) and appval of Consolidated
Financial Statements of the Company for the finanal year ended on 31-
12-2017 (thirty first December two thousand seveném) and Annual
Report of the Implementation of Partnership and Conmunity
Development Program for the financial year ended or81-12-2017 (thirty
first December two thousand seventeen) then the Migeg provide full
release and discharge of responsibilityvflledig acquit et de charge) to all
members of the Board of Directors and Board of Comissioners for the
management and supervision acts for the financialear ended on 31-12-
2017 (thirty first December two thousand seventeenas long as the acts are
not a criminal act and the acts are reflected in tB Annual Report,
Consolidated Financial Statements of the Company ahAnnual Report of
Partnership and Community Development Program for he financial year
ended on 31-12-2017 (thirty first December two thaand seventeen).
e. The full release and discharge are also awardeo

e AVILIANI, who from 1-1-2017 (first January two th ousand seventeen)
to 14-3-2017 (fourteenth March two thousand severd@) held a position
as Independent Commissioner of the Company;

« ABDUL AZIZ, who from 1-1-2017 (first January two thousand
seventeen) to 14-3-2017 (fourteenth March two thoasd seventeen)
held a position as Independent Commissioner of théompany;

» PAHALA NUGRAHA MANSURY (the Residential ID Card shows
PAHALA NUGRAHA),who from 1-1-2017 (first January tw o thousand
seventeen) to 12-4-2017 (twelfth April two thousandeventeen) held a
position as Director of the Company;

* WIMBOH SANTOSO, who from 1-1-2017 (first January two thousand
seventeen) to 20-7-2017 (twentieth July two thousdrseventeen) held a

position as President Commissioner of the Company.”



Il. Entering thesecond Meeting agendawhich is:
“Approval of the allocation of net profits of the Company for the financial
year ended on 31-12-2017 (thirty first December twthousand seventeen).”
-The Chairperson of the Meeting invited the Prasideirector of the Company to
provide elucidation to shareholders on the useebfpmofits of the Company for the
financial year of 2017 (two thousand seventeeng FPhesident Director may appoint
other member of the Board of Directors to providelselucidation.
-Likewise for the question and answer session,Ghairperson of the Meeting also
delegated the forum to the President Director ef@ompany to moderate the session
and in answering the questions. The President Diremay be assisted by other
member of the Board of Directors and after the tmion of the session, the forum
will be returned to the Chairperson of the Meeting.
- NextKARTIKA WIRJOATMODJO (the Residential ID Card shoWARTIKA )
in his position as President Director of the Conypgmovided the following
elucidation:
“In this agenda we will propose the use of net isodf the Company for the
financial year ended on 31-12-2017 (thirty first dember two thousand
seventeen).
The legal grounds for the agenda are:
Article 21 in conjunction with Article 26 of Artiels of Association of the
Company, and Article 71 of UUPT which stipulateattithe use of net profits
shall be decided by the GMS (if the corporate mefifs is positive) and in the
event GMS did not specified otherwise, all net psoliess allowance for reserve
shall be paid to shareholders as dividends.
Considering the Company's strong capital strucamekin order to provide returns
to shareholders, income after tax of the Compan\pR20,639,683,141,139.50
(twenty trillion six hundred thirty-nine billion sihundred eighty-three million
one hundred forty-one thousand one hundred thirtg-mupiah and fifty cents)

shall be allocated for dividends at 30% (thirty qeert) of the amount or



IDR6,191,904,942,341.85 (six trillion one hundreihety-one billion nine
hundred four million nine hundred forty-two thoudatihree hundred forty-one
rupiah and eighty five cents), plus a special aoidgti dividends at 15% (fifteen
percent) of the amount or IDR3,095,952,471,170@2e¢ trillion ninety-five
billion nine hundred fifty-two million four hundredeventy-one thousand one
hundred seventy rupiah and 92 cents), to be paidl&neously to shareholders
as recorded at the dividend recording date.
The remaining net profits balance of the Compamyttie financial year of 2017
(two thousand seventeen) stood at 55% (fifty fivercpnt) or IDR
11,351,825,727,626.73 (eleven trillion three huddifity-one billion eight
hundred twenty-five million seven hundred twentyese thousand six hundred
twenty-six rupiah and seventy three cents) will decated to be recorded as
Retained Earnings to support the future corporapial strengthening.
Corporate dividends payout will follow the prevadi regulations on dividends
payout, which is no later than 30 days after thblipation of the Summary of
Minutes of GMS.”
- After the elucidation of the second Meeting agens completed, KARTIKA
WIRJOATMODJO (the Residential ID Card shows KARTIKM his position as
President Director of the Company provided time $bareholders and shareholder
proxies to ask questions and/or responses in \griim the elucidation of the second
Meeting agenda.
- KARTIKA WIRJOATMODJO (the Residential ID Card she KARTIKA)
informed that the question and answer sessiorm®sécond Meeting agenda shall be
in 2 (two) sessions. For the first session, tharfors open for 3 (three) questioners.
-LOURENSIA IRIANTI SUGENG as a proxy of RAHADI SANJSO who is a
holder/ owner of 176,000 (one hundred seventy-Bousand) shares asked the
following questions:
“Please inform the nominal amount of dividends gbare, and the nominal

amount for dividends in 2016 (two thousand sixtéen)



- Next KARTIKA WIRJOATMODJO (the Residential ID Gashows KARTIKA) in
his position provided the following elucidation:

“Detailed information will be announced on dividendannouncement in

newspapers, for round number for last year at IR (one hundred forty nine

rupiah) per share and for this year at IDR199(omedhed ninety nine rupiah) per
share after stock split.”
-As there is no question and/or response from bloéders and shareholder proxies in
the first session of second Meeting agenda, KARTIMARIJIOATMODJO (the
Residential ID Card shows KARTIKA) in his positioeturned the forum to the
Chairperson of the Meeting.
- Next the Chairperson of the Meeting proposeddiesion on the second Meeting
agenda, for the Meeting to:

“Approve and set the use of net profits of the Camypfor the financial year ended

on 31-12-2017 (thirty first December two thousandventeen) of IDR

20,639,683,141,139.50 (twenty trillion six hundtédty nine billion six hundred
eighty three million one hundred forty one thousand hundred thirty nine rupiah
and fifty cents) as follows:

» Some 30% (thirty percent)of net profits of thengpany for the 2017 (two
thousand seventeen) financial year or IDR 6,191®341.85 (six trillion
one hundred ninety-one billion nine hundred foulion nine hundred forty-
two thousand three hundred forty-one rupiah anttgifjve cents) and special
additional dividends of 15% (fifteen percent) orRB,095,952,471,170.92
(three trillion ninety-five billion nine hundredfty-two million four hundred
seventy-one thousand one hundred seventy rupiamiaetly two cents) to be
paid as cash dividends and for shareholders andedigls for the state of the
Republic of Indonesia will be transferred in aceorce with the rules and
regulations thus the total dividends payout stopd586 (forty five percent) of
the Company’s net profits.

* Provide the power and authority to the Boardokctors to manage the cash



dividends payout procedure and implementation ameh tannounce it in

accordance to the prevailing regulations with tagqut allocation of:

- The Republic of Indonesia/ state shareholder: @%by percent);

- Public shareholders: 40% (forty percent).
Some 55% (fifty five percent) of the Company’s petfits for the period from 1-
1-2017 (first January two thousand seventeen) telZ2017 (thirty first
December two thousand seventeen)or IDR11,351,82%28.73 (eleven trillion
three hundred fifty-one billion eight hundred twefive million seven hundred
twenty-seven thousand six hundred twenty-six rupiath seventy three cents) will
be allocated as Retained Earnings.”

Next entering the decision-making for the seconatihg agenda, the Chairperson of

the Meeting asked whether the proposal could beroapg on the basis of

deliberation by acclamation by all shareholders.

- The Chairperson of the Meeting asked whetherethierany shareholder who

disagree and/or cast blank vote in relation to ghaposal of the second Meeting

agenda.

- As there are shareholders who did not agree astd blank votes for the approval

of the second Meeting agenda, the Chairperson efMbeting asked |, Notary to

count the votes with the following results:

a. Shareholders with a total of 279,970,324 (two heddseventy-nine million nine
hundred seventy thousand three hundred twenty-&hajes casted votes against
the proposal, or representing 0.687% (zero poixtegjht seven percent)of all
casted votes in the Meeting;

b. Shareholders with a total of 177,677,119 (one hemhdieventy-seven million six
hundred seventy-seven thousand one hundred ninetieares casted blank votes/
Abstain, or representing 0.436% (zero point foue¢hsix percent)of all casted
votes in the Meeting;

c. Shareholders with a total of 40,305,219,540 (fdstfion three hundred five

million two hundred nineteen thousand five hundi@dy) shares casted votes in



favor of the proposal, or representing 98.877%fyireght point eight seven

seven percent) of all casted votes in the Meeting;

-Based on the result, the Chairperson of the Mgetoncluded that for the second
Meeting agenda:

“The Meeting, with the majority vote of 40,482,89459 (forty billion four

hundred eighty-two million eight hundred ninety-six thousand six hundred

fifty-nine) shares or representing 99.313% (ninetyrine point three one three
percent)of all casted votes in the Meeting has del&d to:

Approve and set the use of net profits of the Compegy for the financial year

ended on 31-12-2017 (thirty first December two thaand seventeen) of IDR

20,639,683,141,139.50 (twenty trillion six hundredhirty nine billion six
hundred eighty three million one hundred forty onethousand one hundred
thirty nine rupiah and fifty cents) as follows:

* Some 30% (thirty percent) of net profits of the @mpany for the 2017 (two
thousand seventeen) financial year or IDR 6,191,9M#2,341.85 (six
trillion one hundred ninety-one billion nine hundred four million nine
hundred forty-two thousand three hundred forty-one rupiah and eighty
five cents) and special additional dividends of 15%fifteen percent) or
IDR 3,095,952,471,170.92 (three trillion ninety-fig billion nine hundred
fifty-two million four hundred seventy-one thousandone hundred seventy
rupiah and ninety two cents) to be paid as cash diends and for
shareholders and dividends for the state of the Rejblic of Indonesia will
be transferred in accordance with the rules and regjations thus the total
dividends payout stood at 45% (forty five percentlof the Company’s net
profits.

* Provide the power and authority to the Board of DOrectors to manage the
cash dividends payout procedure and implementatioand then announce
it in accordance to the prevailing regulations withthe payout allocation of:

- The Republic of Indonesia/ state shareholder: 60%sixty percent);



- Public shareholders: 40% (forty percent).

Some 55% (fifty five percent) of the Company’s neprofits for the period

from 1-1-2017 (first January two thousand seventegrio 31-12-2017 (thirty

first December two thousand seventeen) or IDR 11,3825,727,626.73

(eleven trillion three hundred fifty-one billion eight hundred twenty-five

million seven hundred twenty-seven thousand six hulred twenty-six rupiah

and seventy three cents) will be allocated as Ret&d Earnings.”
lll. Entering thehird Meeting agenda, which is:
“Determination of Public Accounting Office to audit the Financial
Statements of the Company and Annual Report of thémplementation of
the Partnership and Community Development Program dr the financial
year ended on 31-12-2018 (thirty first December twthousand eighteen)
For the third Meeting agenda, the Chairperson ef Kheeting asked BANGUN
SARWITO KUSMULYONO in his position as Independenbr@missioner and the
Head of Audit Committee of the Company to provitieciglation to shareholders and
proxies of shareholders and to chair the questmh answer session for the third
Meeting agenda.
-BANGUN SARWITO KUSMULYONO in his position providedhe following
elucidation:

“Legal ground for the need for GMS resolution ire tappointment of Public

Accounting Office (hereinafter shall be referrecato0KAP”) is as follows:

1. Inline with the Articles of Association of tl@mpany, it is stipulated that in
the Annual GMS, the appointment of Public Accouhtanaudit the books of
the Company is based on the proposal from the Bafa@mmissioners.

2. In line with POJK No 13/POJK.03/2017 on the WdePublic Accountant
Services and Public Accountant Firm in Financialrviges Activities
(hereinafter shall be referred to &0JK 13), it is stipulated that Bank shall
appoint Public Accountant/ Public Accounting Offittet is registered in OJK

for financial statements audit of the bank. The capgnent of Public



Accountant and/or KAP shall be decided by GMS biystdering nomination
from by the Board of Commissioners following theammendation from the
Audit Committee, which is also in line with the grsions in POJK on GMS.

3. In line with Minister Decree on PKBL that the BK implementation is
audited at the same time with the financial statgmef the supervisory SOE
thus the Auditor to audit the annual financial eta¢nts of the PKBL
implementation shall be decided by the Meeting.

Based on the considerations for technical capegs)irecommendation from the

Audit Committee and approval from the Board of Cassioners, the Public

Accounting Office of PURWANTONO, SUNGKORO & SURJA proposed to

be the Public Accounting Office which will auditehConsolidated Financial

Statements of the Company for the financial yededron 31-12-2018 (thirty first

December two thousand eighteen) and PKBL performaaad financial

statements for the financial year ended on 314BZthirty first December two

thousand eighteen).”
- After providing elucidation on the third Meetirmgenda, BANGUN SARWITO
KUSMULYONO provided the opportunity to shareholdarsl shareholder proxies to
ask question and/or provide response in writingtlo@ elucidation of the third
Meeting agenda.
-BANGUN SARWITO KUSMULYONO then informed that thaugstion or response
for the third Meeting agenda Meeting shall be int&o) sessions. For the first
session, the forum is open for 3 (three) questmner
- As there was no question and/or response fromekblders and shareholder proxies
for the first session for the third Meeting agendBANGUN SARWITO
KUSMULYONO in his position returned the Meeting dion to the Chairperson of the
Meeting.
- Then the Chairperson of the Meeting proposedélelution for the third Meeting
agenda for the Meeting to approve the following:

“1. Approve the Public Accounting Office of PURWAKRINO, SUNGKORO &



SURJA as the Public Accounting Office to audit Bensolidated Financial
Statements of the Company and Annual Report oflitidementation of the
Partnership and Community Development ProgramHherfinancial year ended

on 31-12-2018 (thirty first December two thousaighteen).

. Provide the authority to the Board of Commissisnto determine honorarium

and other requirements for the Public Accountinfjd®f and appoint substitute
Public Accounting Office in the event the Public cAanting Office of
PURWANTONO, SUNGKORO & SURJA, due to any reason tsbaver
could not finish the audit of Consolidated Finah8tatements of the Company
and Annual Report of the Implementation of the fRathip and Community
Development Program for the financial year endedBb#12-2018 (thirty first

December two thousand eighteen).”

- Next entering the decision-making for the thirédfing agenda, the Chairperson of

the Meeting asked whether the proposal could beroapg on the basis of

deliberation by acclamation by all shareholders.

- The Chairperson of the Meeting asked whetherethierany shareholder who

disagree and/or cast blank vote in relation topifegosal of the third Meeting agenda.

- As there are shareholders who did not agree astd blank votes for the approval

of the third Meeting agenda, the Chairperson of\leeting asked I, Notary to count

the votes with the following results:

a. Shareholders with a total of 1,774,863,53& (billion seven hundred seventy-

C.

four million eight hundred sixty-three thousandefiiundred thirty-eight) shares
casted votes against the proposal, or represedtBEy% (four point three five

four percent) of all casted votes in the Meeting;

Shareholders with a total of 205,276,419 (twodred five million two hundred

seventy-six thousand four hundred nineteen) shaasted blank votes/ Abstain,
or representing 0.504% (zero point five zero foercpnt)of all casted votes in the
Meeting;

Shareholders with a total of 38,782,727,02&t(teight billion seven hundred



eighty-two million seven hundred twenty-seven tlamgs twenty-six) shares

casted votes in favor of the proposal, or représgr5,632% (ninety five point

six three two percent) of all casted votes in threehhg;
-Based on the result, the Chairperson of the Mgetioncluded that for the third
Meeting agenda:

“The Meeting, with the majority vote of 38,988,003145 (thirty-eight billion

nine hundred eighty-eight million three thousand farr hundred forty-five)

shares or representing 95.646% (ninety five pointis four six percent)o f all
total casted votes in the Meeting has decided to:

1. Approve the Public Accounting Office of PURWANTNO, SUNGKORO
& SURJA as the Public Accounting Office to audit tke Consolidated
Financial Statements of the Company and Annual Repb of the
Implementation of the Partnership and Community Dewelopment
Program for the financial year ended on 31-12-201@hirty first December
two thousand eighteen).

2. Provide the authority to the Board of Commissiorrs to determine
honorarium and other requirements for the Public Acounting Office, and
appoint substitute Public Accounting Office in the event the Public
Accounting Office of PURWANTONO, SUNGKORO & SURJA, due to
any reason whatsoever could not finish the audit d€onsolidated Financial
Statements of the Company and Annual Report of thémplementation of
the Partnership and Community Development Program ér the financial
year ended on 31-12-2018 (thirty first December twthousand eighteen).”

IV. Entering thfourth Meeting agenda which is:
“Determination of the salary of the Board of Direcors, honorarium of the
Board of Commissioners and tantiem and determinatio of allowances,
facilities and other benefits for all members of Bard of Directors and
members of Board of Commissioners of the Company.”

- The Chairperson of the Meeting provided the fwlttg elucidation:



“This agenda is in line with the Articles of Assation of the Company which
stipulates that determination of the salary of Buard of Directors, honorarium
of the Board of Commissioners, including facilitiesd other benefits and
includingtantiem and post office compensation (hereinafter shafelberred to as
“Remuneration”) shall be decided in the Meeting and the autlyjodan be
delegated to the Board of Commissioners.

By considering the performance of the Board of Elmes and Board of
Commissioners, and to maintain competitiveness anitiability to market
competition, there is a need to adjust the remtioeraf members of Board of
Directors and Board of Commissioners of the Compdayyproposing higher
amount of salary/honorarium, and the provisionlmvweances, facilities, benefits
and other benefits for the Board of Directors amdul of Commissioners of the
Company.

Consideration for the remuneration proposal for toers of Board of Directors
and Board of Commissioners is referring to the Ragan of Minister of State-
Owned Enterprise No PER-04/MBU/2014 as most regemtinended by
Regulation of Minister of State-Owned Enterprise RBR-01/MBU/06/2017 on
Guidelines to Determine Income of Board of Direstdoard of Commissioners
and Supervisory Board of SOE (hereinafter shallrdferred to as Permen
BUMN Remunerasf’), including:

Remuneration in the form of permanent salary andoharium, benefits and
facilities must be determined by considering tHeWing factors: business scale,
business complexity, corporate financial conditeord capability, inflation rate
and other relevant factors, and in line with thiestand regulations.

The Remuneration provision shall refer to POJK NB@®K.03/2015 on
Application of Good Corporate Governance in thevigion of Remuneration for
Commercial Banks (hereinafter shall be referred4dPOJK 45") which states
that variable remuneration may be given in the farivshares or stock-based

instruments as issued by the Company.



It is reported that in the Annual General Meetifiggbareholders for the financial
year of 2016 (two thousand sixteen), shareholdassapproved a performance-
based long-term incentive to the management (Bo&idirectors and Board of
Commissioners) by providing the authority and power the Board of
Commissioners of the Company to determine the ndetmechanism and
amount.
Next with consideration that the resolution to deiee salary, honorarium and
tantiem for the Board of Directors and Board of Commissisrequires a deeper
and more through assessment, we would like to laskvieeting to provide the
power and authority to the Board of Commissionsrdifst asking for approval
from the A Dwiwarna series shareholders to deteenttre salary for members of
the Board of Directors and honorarium for the Bloaf Commissioners and the
provision of facilities, benefits and/or other aances for 2018 (two thousand
eighteen) andantiemfor the financial year of 2017 (two thousand segen}”
-After the elucidation from the Chairperson of tieeting, the Chairperson of the
Meeting invited KARTIKA WIRJOATMODJO (the Resideati ID Card shows
KARTIKA) to chair the question and answer session.
-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA) in his
position as President Director of the Company medi the opportunity to
shareholders and shareholder proxies to ask questid/or response in writing on the
elucidation of the fourth Meeting agenda.
-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA)
informed that the question and/or response fofdbgh Meeting agenda shall be in 2
(two) sessions and each session is open for Zfthresstioners.
- As there was no more question and/or responssedaby shareholders and
shareholder proxies for the second session for ftheth Meeting agenda, the
Chairperson of the Meeting proposed the resolutothe fourth Meeting agenda for
the Meeting to approve the following:

“Provide the power and authority to the Board oih@aissioners by first asking



for approval from the A Dwiwarna series sharehdder determine the salary of
the Board of Directors, honorarium of the BoardCaimmissioners and provision
of allowances, facilities and other benefits foe ttnancial year of 2018 (two
thousand eighteen), and determiaetiem for the performance of members of
Board of Directors and Board of Commissioners fa financial year ended on
31-12-2017 (thirty first December two thousand s¢een).”

-Next entering the decision-making for the fourtlkeéing agenda, the Chairperson of

the Meeting asked whether the proposal could beroapg on the basis of

deliberation by acclamation by all shareholders.

- The Chairperson of the Meeting asked whetherethierany shareholder who

disagree and/or cast blank vote in relation to pheposal of the fourth Meeting

agenda.

- As there are shareholders who did not agree astd blank votes for the approval

of the fourth Meeting agenda, the Chairperson efMleeting asked I, Notary to count

the votes with the following results:

a. Shareholders with a total of 1,364,722,156 (bitlion three hundred sixty-four
million seven hundred twenty-two thousand one heddifty-six) shares casted
votes against the proposal, or representing 3.3@8%e point three four eight
percent) of all casted votes in the Meeting;

b. Shareholders with a total of 229,664,919 (two haddiwenty-nine million six
hundred sixty-four thousand nine hundred ninetestigres casted blank votes/
Abstain, or representing 0,563% (zero point five thiree percent)of all casted
votes in the Meeting;

c. Shareholders with a total of 39,168,479,908 (thmitye billion one hundred sixty-
eight million four hundred seventy-nine thousandenhundred eight) shares
casted votes in favor of the proposal, or represgrl6,089% (ninety six point
zero eight nine percent) of all casted votes inMleeting;

-Based on the result, the Chairperson of the Mgetoncluded that for the fourth

Meeting agenda:



“The Meeting, with the majority vote of 39,398,14427 (thirty-nine billion
three hundred ninety-eight million one hundred forty-four thousand eight
hundred twenty-seven) shares or representing 96.6%2 (ninety six point six
five two percent)of all total casted votes in the Meting has decided to:
Provide the power and authority to the Board of Conmissioners by first
asking for approval from the A Dwiwarna series shaeholders to determine
the salary of the Board of Directors, honorarium of the Board of
Commissioners and provision of allowances, faciléis and other benefits for
the financial year of 2018 (two thousand eighteenand determinetantiem for
the performance of members of Board of Directors ath Board of
Commissioners for the financial year ended on 31-12017 (thirty first
December two thousand seventeen).”
V. Entering thdifth Meeting agenda, which is:
“Approval of the Recovery Plan of the Company.”
- Next for the fifth Meeting agenda, the Chairpersaf the Meeting asked the
President Director to provide elucidation to shatéérs and shareholder proxies in
relation to the fifth Meeting agenda.
- The Chairperson of the Meeting also delegatedPttesident Director to moderate
the question and answer session which could alsisted by other member of the
Board of Directors of the Company.
- KARTIKA WIRJOATMODJO (the Residential ID Card she KARTIKA) then
asked AHMAD SIDDIK BADRUDDIN (the Residential ID @& shows AHMAD
SIDIK BADRUDDIN), in his position as the Directorf dRisk Management &
Compliance of the Company to provide elucidatiorttenfifth Meeting agenda.
- Then AHMAD SIDDIK BADRUDDIN (the Residential ID &d shows AHMAD
SIDIK BADRUDDIN), in his position provided the falving elucidation:
“Referring to OJK Regulation No 46/POJK.03/2015 @&stablishment of
Systemically Important Bank and Capital Surchaty# has set the Company as

one of the Domestic Systematically Important Bazkd in line with Article 2 of



POJK No014/POJK.03/2017 on Recovery Plan for SystelBank (hereinafter
shall be referred to aPOJK Recovery Plarf), systemic banks must prepare
Recovery Plan which in general is a plan to overedne financial problems that
may occur in systemic banks.
The Company has prepared a Recovery Plan withataie which refer to the
limits set by the regulation including the levefscapital and liquidity adequacy
and by taking into account the principles of goagce in the Bank.
One of the important components in the Recoveryn BaRecovery Option,
which is the choice of actions to be selected leySlgstemic Bank to restore or
improve the financial condition and business cantjnof the Bank.
Referring to Article 24 paragraph (1) and Articlé paragraph (1) of POJK
Recovery Plan, to implement the Recovery Optior, @ompany is required to
have debt or investment instruments with capitaratteristics that must be
fulfilled by the Company no later than 31-12-201Biry first December two
thousand eighteen). The debt instrument is subatelihbonds or Medium-Term
Notes with a write-down feature and a term of reslthan 5 (five) years and the
amount should not exceed 1 (one) trillion rupialf, which the terms and
conditions are still under consideration by the @any.”
-After such elucidation from AHMAD SIDDIK BADRUDDIN(the Residential 1D
Card shows AHMAD SIDIK BADRUDDIN), then KARTIKA WIROATMODJO
(the Residential ID Card shows KARTIKA) in his ptosin as President Director of
the Company provided the opportunity to sharehsl@ed shareholder proxies to ask
guestion and provide response in writing on thié fileeting agenda.
-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA)
informed that the provision of question or respoisehe fifth Meeting agenda shall
be in 2 (two) sessions. The forum is open for B@hquestioners for each session.
- As there was no question and/or response fromekblders and shareholder proxies
for the second session of the fifth Meeting agertda, Chairperson of the Meeting

proposed the resolution for the fifth Meeting agerfdr the Meeting to:



“Approve the Recovery Plan of the Company to flulfiie provisions in POJK
Regulation No 14/POJK.03/2017.”

-Next entering the decision-making for the fifth &lieg agenda, the Chairperson of

the Meeting asked whether the proposal could beroapd on the basis of

deliberation by acclamation by all shareholders.

-The Chairperson of the Meeting asked whether tises@y shareholder who disagree

and/or cast blank vote in relation to the propasgdhe fifth Meeting agenda.

- As there are shareholders who did not agree astd blank votes for the approval

of the fifth Meeting agenda, the Chairperson of Meeting asked |, Notary to count

the votes with the following results:

a. Shareholders with a total 0f3,825,612 (threkiam eight hundred twenty-five
thousand six hundred twelve) shares casted votesnsigthe proposal, or
representing 0.009% (zero point zero zero ninegmtyof all casted votes in the
Meeting;

b. Shareholders with a total of 111,716,119 (one heshdeleven million seven
hundred sixteen thousand one hundred nineteenkesheasted blank votes/
Abstain, or representing 0.274% (zero point tweesefour percent)of all casted
votes in the Meeting;

c. Shareholders with a total 0f40,647,325,252 (foitydm six hundred forty-seven
million three hundred twenty-five thousand two hredlfifty-two) shares casted
votes in favor of the proposal, or representing/ 98% (ninety nine point seven
one seven percent)of all casted votes in the Mggetin

-Based on the result, the Chairperson of the Mgetioncluded that for the fifth

Meeting agenda:

“The Meeting, with the majority vote of 40,759,041371 (forty billion seven
hundred fifty-nine million forty-one thousand three hundred seventy-one)
shares or representing 99,991% (ninety nine pointine nine one percent)of
all casted votes in the Meeting decided to:

Approve the Recovery Plan of the Company to fulfilithe provisions in POJK



Regulation No 14/POJK.03/2017.”
VI. Entering thesixth Meeting agendaof:
“Confirmation on the implementation of Regulation d SOE Minister No
PER-02/MBU/07/2017 on Second Amendment to Regulatioof SOE
Minister No Per-09/MBU/07/2015 on Partnership and Ommunity
Development Program of State-Owned Enterprise and pproval for the
Provision of Non-Interest Loan or Grant of Partnership Program Fund to
State-Owned Enterprises in Financial Service Sectdhat are Organized for
the Development and Empowerment of People’s Econonfiereinafter shall
be referred to asSpecial SOE”).
- For the sixth Meeting agenda, the ChairpersothefMeeting asked the President
Director to provide elucidation to shareholders ahdreholder proxies on the sixth
Meeting agenda.
- For the question and answer session, the Chaopesf the Meeting delegated the
session to the President Director to moderate ¢issien and the President Director
could also assisted by other member of Board aéddars of the Company.
-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA) asked
AHMAD SIDDIK BADRUDDIN (the Residential ID Card skes AHMAD SIDIK
BADRUDDIN), in his position as the Director of Rigkanagement & Compliance of
the Company to provide elucidation in relationte sixth Meeting agenda.
-AHMAD SIDDIK BADRUDDIN (the Residential ID Card siws AHMAD SIDIK
BADRUDDIN) in his capacity provided the followindueidation:
“The Company as a State-Owned Enterprise has agatibh to implement the
PKBL, and the Extraordinary General Meeting of &hatders on 18-12-2015
(eighteenth December two thousand fifteen) hasdeéecito implement the
Regulation of SOE Minister No Per-09/MBU/07/2015 @&artnership and
Community Development Program of State-Owned Entp In the Annual
General Meeting of Shareholders for the financiehryof 2016 (two thousand
sixteen) dated 14-3-2017 (fourteenth March two #amad seventeen), the



amendment to the regulation is confirmed, whicthes SOE Minister Regulation
No PER-03/MBU/12/2016.

In 2017 (two thousand seventeen) the PKBL miniateggulation is amended,
with SOE Minister Regulation No PER-02/MBU/7/2017 $econd Amendment
to Regulation of SOE Minister No PER-09/MBU/07/20&6 Partnership and
Community Development Program of State-Owned Enpghereinafter shall
be referred to asPermen PKBL 2017). Rationale for the regulation is the plan
to optimize the distribution and higher benefitdted SOE Partnership Programs,
including for micro and small enterprises.

Following the provision of Article 2 paragraph (8 Permen PKBL which
stipulates that public Persero can implement PKBLréferring to the SOE
Minister regulation as set based on resolution ted General Meeting of
Shareholders, the Permen PKBL 2017 should be needtl in this Meeting. The
changes are shown on the presentation screen.

In line with Article 12A of Permen PKBL 2017, the@pany as the Supervisory
SOE can provide interest-free loans or grants efnBeship Program funds to
Special SOEs to undertake capital loan and/ or anmnd small business
developments. This interest-free or grant loan igiom requires prior approval
from the General Meeting of Shareholders.

Currently the Company still has a balance of Pastrip Program funds that have
been set aside from the Company’s net profits fB293 to 2012 (two thousand
twelve) which have not been fully disbursed andGoenpany also has a balance
of the Community Development Program that has bseinaside from the
Company’s net profits since 2003 (two thousandehte the year 2012 (two
thousand twelve). Since 2016 (two thousand sixteéae) Company has not
distributed the Partnership Program funds as thepgamy focuses on returning
the Partnership Program funds which as of 2015 {hwoasand and fifteen) some
IDR 105.55 billion (one hundred five point fiftyi rupiah) is already distributed

with low return rate. On the other hand the pastition of the Company is



required in supporting the public welfare stategpams including SOE for the
Country BUMN Hadir Untuk Negeri). Participation in such programs requires
funds. Meanwhile, the balance of the Company’'s Eemvental Development
Program funds derived from the Company’s net ppadi of 31-12-2017 (thirty
first December two thousand seventeen)stood at1DR19 billion (one hundred
seventy point one nine billion rupiah) which isuffecient to support the state
programs, thus there is a need for additional fund.
Considering the balance of the undistributed Pestig Program funds, the
Company intends to optimize the fund use by transfg the Partnership
Program funds as the source of fund for the Enwremal Development
Program.
Distribution through Special SOE as stipulated inicde 12 A of PKBL 2017
(two thousand seventeen) and the transfer of Raltipe Program funds as
allocated from the net profits of the Company as slource of fund for the
Environmental Development Program will be studigdHer by the Company.
All distributed Bank Mandiri PKBL activities will & audited every year by the
Public Accounting Office and will be approved byastholder in the Annual
General Meeting of Shareholders.”
- After such elucidation from AHMAD SIDDIK BADRUDIN (the Residential ID
Card shows AHMAD SIDIK BADRUDDIN), then KARTIKA WIROATMODJO
(the Residential ID Card shows KARTIKA) chaired tipgestion and answer session
for the sixth Meeting agenda. KARTIKA WIRJOATMODJ@he Residential 1D
Card shows KARTIKA) provided the opportunity to sflaolders and shareholder
proxies to ask question and provide response itingron the sixth Meeting agenda.
-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA)
informed that the provision of question or respoimsehe fifth Meeting agenda shall
be in 2 (two) sessions. The forum is open for B@hquestioners for each session.
- As there was no question and/or response fromekblders and shareholder proxies

for the first session of the sixth Meeting agerlARTIKA WIRJOATMODJO (the



Residential ID Card shows KARTIKA) in his positioeturned the Meeting forum to

the Chairperson of the Meeting.

- The Chairperson of the Meeting proposed the véisol for the sixth Meeting

agenda, for the Meeting to:

“1.Confirm the implementation of Regulation of SOMinister No PER-
02/MBU/Q7/2017 on Second Amendment to RegulatiorSOE Minister No
PER-09/MBU/07/2015 on Partnership and Community édgvment Program
of State-Owned Enterprise and the amendments.

2. Provide power to the Board of Commissionersitst fisking for approval in
writing from the A Dwiwarna series shareholderstba authority of GMS as
stipulated in the Regulation of SOE Minister No PERMBU/07/2015 as most
recently amended by Regulation of SOE Minister NeERFO2/MBU/7/2017,
and the amendments.”

-Next entering the decision-making for the sixtheWlieg agenda, the Chairperson of

the Meeting asked whether the proposal could beroapg on the basis of

deliberation by acclamation by all shareholders.

- The Chairperson of the Meeting asked whetherethierany shareholder who

disagree and/or cast blank vote in relation topifogosal of the sixth Meeting agenda.

- As there are shareholders who did not agree astd blank votes for the approval

of the sixth Meeting agenda, the Chairperson ofMieeting asked I, Notary to count

the votes with the following results:

a. Shareholders with a total of 3,825,812 (three omlleight hundred twenty-five
thousand eight hundred twelve) shares casted vagesnst the proposal, or
representing0.009% (zero point zero zero nine peyakall casted votes in the
Meeting;

b. Shareholders with a total of 110,438,019 (one heshden million four hundred
thirty-eight thousand nineteen) shares casted blatds/ Abstain, or representing
0.271% (zero point two seven one percent)of atezhvotes in the Meeting;

c. Shareholders with a total of 40,648,603,152 (fdmtljron six hundred forty-eight



million six hundred three thousand one hundreg-fifto) shares casted votes in
favor of the proposal, or representing 99.720% dtyinnine point seven two
percent) of all casted votes in the Meeting;
-Based on the result, the Chairperson of the Mgetioncluded that for the sixth
Meeting agenda:
“The Meeting, with the majority vote of 40,759,0411,71 (forty billion seven
hundred fifty-nine million forty-one thousand one hundred seventy-one)
shares or representing 99.991% (ninety nine pointine nine one percent) of
all total casted votes in the Meeting has decided:t
1. Confirm the implementation of Regulation of SOEMinister No PER-
02/MBU/07/2017 on Second Amendment to Regulation &OE Minister
No PER-09/MBU/07/2015 on Partnership and CommunityDevelopment
Program of State-Owned Enterprise and the amendmest
2. Provide power to the Board of Commissioners byirkt asking for approval
in writing from the A Dwiwarna series shareholderson the authority of
GMS as stipulated in the Regulation of SOE Minister No PER-
09/MBU/07/2015 as most recently amended by Regulati of SOE Minister
No PER-02/MBU/7/2017, and the amendments.”
VII. Entering theseventh Meeting agendawhich is:
“Approval on the Amendment to the Articles of Asso@tion of the
Company.”
-For the seventh Meeting agenda, the Chairpersoheofeeting asked the President
Director to provide elucidation to shareholders ahdreholder proxies on the seventh
Meeting agenda.
-For the question and answer session, the Champexkthe Meeting delegated the
session to the President Director to moderate ¢issien and the President Director
could also assisted by other member of Board oféddirs or executive officer of the
Company.

-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA) asked



IMAM APRIYANTO PUTRO in his position as the DepuBresident Commissioner
of the Company to provide elucidation in relatiortlie seventh Meeting agenda.
-IMAM APRIYANTO PUTRO in his capacity provided tHellowing elucidation:
“Legal grounds as the basis for the amendment ¢oAtticles of Association
agenda are Article 19 paragraph 1 and 2 of UUPTchvktate that amendment to
Articles of Association shall be set by General Meg of Shareholders and
agenda on amendment to the Articles of Associatlual be clearly stated in the
invitation to the General Meeting of Shareholdensd Article 25 paragraph(5)
sub-paragraph a of the Articles of Associationhaf Company.
The proposal for amendment to Articles of Assooraif the Company concept is
a follow-up to a letter from the SOE Minister No$1IMBU/D5/02/2018 dated
19-2-2018 (nineteenth February two thousand eigiitea Proposed Additional
Agenda for Annual General Meeting of Shareholdersthe Financial Year of
2017 (two thousand seventeen).
The amended articles are shown on the presentatieen.
For flexibility consideration, there is a need ¢éaluce the approval rights from the
A Dwiwarna series shareholders by amending theclkdi of Association to
provide authority to the Board of Commissionerg ttem be implemented without
first asking for approval from the A Dwiwarna searghareholders, with limitation
and criteria as determined by the Board of Commissis by first asking for
approval from the A Dwiwarna series shareholders.”
-After the elucidation from IMAM APRIYANTO PUTRO, KRTIKA
WIRJOATMODJO (the Residential ID Card shows KARTIKA&haired a question
and answer session for the seventh Meeting agétAlRTIKA WIRJOATMODJO
(the Residential ID Card shows KARTIKA) then prosit the opportunity to
shareholders and shareholder proxies to ask questid provide response in writing
on the seventh Meeting agenda.
-KARTIKA WIRJOATMODJO (the Residential ID Card shewKARTIKA)

informed that the question or response for the rd#bvBeeting agenda shall be in 2



(two) sessions. The forum is open for 3 (three)stjaeers for each session.

-As there is no question and/or response from bloéders and shareholder proxies,
for the first session of the seventh Meeting agekeRTIKA WIRJOATMODJO
(the Residential ID Card shows KARTIKA) in his cafg returned the Meeting
forum to the Chairperson of the Meeting.

-The Chairperson of the Meeting proposed the réisolufor the seventh Meeting
agenda, for the Meeting to:

“1. Approve the amendment to the Articles of Asation of the Company.

2. Approve the rearrangement of all provisionshia Articles of Association in
line with the amendment as set out in paragrapgné)(above.

3. Provide power and authority to the Board of Btioes of the Company with
substituting right to perform all necessary actselation to the resolution of
this agenda, including preparation and restatemantall Articles of
Association in a Notary Deed and submission todtpetent authority to
obtain approval and/ or acceptance of notificatainamendments to the
Articles of Association, to perform everything thatdeemed necessary and
useful for such purposes with nothing excluded)uidiog to add and/ or
amend the amendments to the Articles of Associatisuch matter is required
by the competent authority.”

-Next entering the decision-making for the sevevitreting agenda, the Chairperson
of the Meeting asked whether the proposal couldapproved on the basis of

deliberation by acclamation by all shareholders.

-The Chairperson of the Meeting asked whether tisem@y shareholder who disagree
and/or cast blank vote in relation to the propa$dhe seventh Meeting agenda.

-As there are shareholders who did not agree astgddlank votes for the approval
of the seventh Meeting agenda, the ChairpersorefMeeting asked I, Notary to

count the votes with the following results:

a. Shareholders with a total of 11,100,300,288 (elevidion one hundred million

three hundred thousand two hundred eighty-eigtdjeshcasted votes against the



proposal, or representing 27.231% (twenty seventgwaio three one percent)of

all casted votes in the Meeting;

b. Shareholders with a total of 653,225,619 (six heddfifty-three million two
hundred twenty-five thousand six hundred ninetesgres casted blank votes/
Abstain, or representing 1,603% (one point six zéree percent) of all casted
votes in the Meeting;

c. Shareholders with a total of 29,009,341,076 (twantye billion nine million three
hundred forty-one thousand seventy-six) sharesedasbtes in favor of the
proposal, or representing 71.166% (seventy onet i six six percent)of all
casted votes in the Meeting;

-Based on the result, the Chairperson of the Mgetomcluded that for the seventh

Meeting agenda:

“The Meeting, with the majority vote of 29,662,56695 (twenty-nine billion

six hundred sixty-two million five hundred sixty-six thousand six hundred

ninety-five) shares or representing 72.769% (seventwo point seven six nine
percent)of all total casted votes in the Meeting tsedecided to:

1. Approve the amendment to the Articles of Associmn of the Company.

2. Approve the rearrangement of all provisions in lhe Articles of Association
in line with the amendment as set out in paragrapil (one) above.

3. Provide power and authority to the Board of Diretors of the Company
with substituting right to perform all necessary ads in relation to the
resolution of this agenda, including preparation ad restatement of all
Articles of Association in a Notary Deed and submson to the competent
authority to obtain approval and/ or acceptance of notification of
amendments to the Articles of Association, to perfm everything that is
deemed necessary and useful for such purposes witiothing excluded,
including to add and/ or amend the amendments to #n Articles of
Association if such matter is required by the comptent authority.”

VIII. Entering theeighth Meeting agendawhich is:



“Amendment to the Management of the Company.”

-The Chairperson of the Meeting provided the follugvelucidation:
“Articles of Association of the Company stipulatiégt the term of office of
members of the Board of Directors is for 5 (fiveays since the adjourned of
the GMS which appointed them or other period a®aein GMS and ended at
the adjourned of the Annual GMS at the end of thentof office with a
condition that the period should not be more th#fivg) years.
At this time there is 1 (one) member of the Boardwectors of the Company
who already served for 2 (two) terms of office, CRASTOMIYONO, and 1
(one)member of the Board of Directors of the Conypaho already served for
1 (one) term of office, the Director of Distributis, HERY GUNARDI. The
terms of office for the two directors ended at #tgournment of the Annual
General Meeting of Shareholders for the financedryof 2017 (two thousand
seventeen). In this Meeting agenda the A Dwiwarerdes shareholders shall
propose candidates for the Board of Directors efG@ompany.
The appointment and discharge of the member ofBib@d of Directors as
stipulated in Article 11 paragraph (10) of the Algs of Association shall be
performed by the General Meeting of Shareholdersattsnded by the A
Dwiwarna series shareholders and the meeting resolmust be approved by
the A Dwiwarna series shareholders with due regarthe provisions of the
Articles of Association. Members of the Board ofrditors are appointed by
General Meeting of Shareholders from the candidateposed by the A series
Dwiwarna shareholders, and such candidacy is binthnthe General Meeting
of Shareholders.
In relation to the matter, we invited the repreatme¢ from the A series
Dwiwarna shareholders to provide the proposal.”

-After the Chairperson of the Meeting provided éhgcidation on the eighth Meeting

agenda, the Chairperson of the Meeting invited rdpresentative of the A series

Dwiwarna shareholders to provide the proposal endighth Meeting agenda. The



representative from the A series Dwiwarna sharedrslghresented a letter from the

Minister of SOE to the Chairperson of the Meetiiigpen the Chairperson of the

Meeting read the letter from the SOE Minister, date3-2018 (twenty first March

two thousand eighteen) No SR-164/MBU/03/2018on “Bgament Change Proposal

for PT BANK MANDIRI (Persero) Tbk” which in essenceas follows:

“1.Cordially dismiss the following names as membafrshe Board of Directors

of the Company:

OGI PRASTOMIYONO as Director of Operations;
HERY GUNARDI as Director of Distributions;
TARDI as Director of Retail Banking;

KARTINI SALLY as Director of Institution;

Starting from the Meeting adjournment with grateufbr their contribution

during their term as members of the Board of Doescbf the Company.

2. Approve the following change in nomenclatureéhaf director position in the

Company:

a.

b.

h.

From Director of Wholesale Banking to DirectdéCorporate Banking;
From Director of Distributions to Director of &th Business and
Network;

From Director of Treasury to Director of Treaswand International
Banking;

From Director of Operations to Director of Fisan

From Director of Digital Banking and Technolody Director of
Information Technology and Operation;

From Director of Institution to Director of Ingitional Relationship;
From Director of Risk Management and Compliattc®irector of Risk
Management;

Add the nomenclature of Director of Compliance.

3. Transfer the following positions in the membeairshe Board of Directors:

a. ROYKE TUMILAAR from Director of Wholesale Banking to Director



of Corporate Banking;

b. DARMAWAN JUNAIDI from Director of Treasury to Director of
Treasury and International Banking;

c. RICO USHTAVIA FRANS from Director of Digital Banking and
Technology to Director of Information Technologyda@peration;

d. AHMAD SIDDIK BADRUDDIN (the Residential ID Card shows
AHMAD SIDIK BADRUDDIN) from Director of Risk Managment and
Compliance to Director of Risk Management.

with the term of office continuing the remainingrne of office of the

respective director, in line with the resolution tbe General Meeting of

Shareholders which appointed the director.

. Appoint the following names as members of therBoof Directors of the

Company:

a. DONSUWAN SIMATUPANG, born in Medan, on 27-1-1961 (twenty
seventh January one thousand nine hundred sixty, dbiéizen of
Indonesia, private, domiciled in Jakarta, Jalaro®io2, Rukun Tetangga
007, Rukun Warga 006, Kelurahan Cipete Selatanaitatan Cilandak,
holder of Residential ID Card No 31710527016100&4,Director of
Retail Banking;

b. HERY GUNARDI as Director of Small Business and Network;

c. PANJI IRAWAN , born in Jakarta, on 16-10-1965 (sixteenth October
one thousand nine hundred sixty five), Citizen ofldnesia, private,
domiciled in Jakarta, Jalan Cipete VII/89.A, Rukigtangga 003, Rukun
Warga 004, Kelurahan Cipete Selatan, Kecamatanndilg Jakarta
Selatan, holder of Residential ID Card No 317406850001, as
Director of Finance;

d. ALEXANDRA ASKANDAR, born in Medan, on 9-1-1972 (ninth
January one thousand nine hundred seventy twaye@iof Indonesia,

private, domiciled in Jakarta, Jalan Lamandau [I3\®m Rukun Tetangga



002, Rukun Warga 007, Kelurahan Kramat Pela, Ketamigebayoran
Baru, Jakarta Selatan, holder of Residential ID dCaNo
3174044901720007, as Director of Institutional Reteship;

e. AGUS DWI HANDAYA , born in Medan, on 17-8-1970 (seventeenth
August one thousand nine hundred seventy), Citisénindonesia,
private, domiciled in Tangerang, Kebayoran Residendalan Gandaria
VI E-35, Rukun Tetangga 003, Rukun Warga 013, Kdian Pondok
Aren, Kecamatan Pondok Aren, Kota Tangerang Selailder of
Residential ID Card number 3674051708700010, aseciir of
Compliance;

The appointment of members of Board of Directoralisbe effective upon

receiving approval from the Financial Services Awity (OJK) on the Fit &

Proper Test and fulfilling the prevailing laws amgjulations.

The expiration of the term of office of the appemhtmembers of the Board

of Directors is until the adjournment of the fiflnnual GMS since the

appointment, by considering the rules and reguiatiaf the capital markets
and without reducing the right of the GMS of then@any for dismissal at
any time.

With the dismissal, position nomenclature changed appointment of the

members of Board of Directors as set out in papyrh 2, 3 and 4, the

composition of members of Board of Directors of @@mpany is as follows:

BOARD OF DIRECTORS:

-President Director . KARTIKA WIRJOATMODJO (the
Residential ID Card shows
KARTIKA );

-Deputy President Director : SULAIMAN ARIF ARIANTO ;

-Director of Corporate . ROYKE TUMILAAR ;

Banking

-Director of Retail Banking : DONSUWAN SIMATUPANG ;



-Director of Small Business and : HERY GUNARDI;
Network
-Director of Treasury and : DARMAWAN JUNAIDI ;
International Banking
-Director of Finance . PANJI IRAWAN ;
-Director of Information : RICO USTHAVIA FRANS ;
Technology and Operation
-Director of Institutional : ALEXANDRA ASKANDAR ;
Relationship
-Director of Risk Management : AHMAD SIDDIK
BADRUDDIN (the Residential 1D
Card shows AHMAD
SIDIKBADRUDDIN );
-Director of Compliance : AGUS DWI HANDAYA ;

6. Provide power and authority to the Board of Dioes of the Company with
substituting right to perform all necessary actselation to the resolution of this
agenda following the prevailing laws and regulasiomcluding preparation of a
separate Notary Deed and announce the compositithre asnembers of the Board
of Directors of the Company to the Ministry of Jostand Human Rights, and ask
the Financial Services Authority to perform Fit &er Test to the candidates for
the member of Board of Directors of the Companyofeing the prevailing
regulations.”

-After the Chairperson of the Meeting read theelefrom the SOE Minister, the

Chairperson of the Meeting informed the Meetingt tba presentation screen the

curriculum vitae of the candidate members of tharBoof Directors and Board of

Commissioners are presented as proposed by thaes aviwarna shareholders and

asked the moderator to read them.

-Then the Chairperson of the Meeting provided tphpootunity to shareholders and

shareholder proxies to ask question and/or respionggiting on the elucidation of



the eighth Meeting agenda.

-Then the Chairperson of the Meeting informed thdbrmed that question or

response for the eighth Meeting agenda shall b2 ftwo) sessions. The forum is

open for 3 (three) questioners for each session.

-As there is no question and/or response from bloéders and shareholder proxies,

for the first session of the eighth Meeting agerttia, Chairperson of the Meeting

asked the Meeting to approve the proposal as stdamity the A series Dwiwarna
shareholders.

-Next entering the decision-making for the eightediing agenda, which is by closed

method, and the Chairperson of the Meeting witlistessce by the Notary asked the

shareholders and proxies of shareholders to submmivote cards for votes in favor,
not in favor and/or blank votes for the proposathe eighth Meeting agenda, to the
box as provided by the officials.

-After vote counting, there are shareholders whibrdit agree and casted blank votes

for the approval of the eighth Meeting agenda, whthfollowing results:

a. Shareholders with a total of 1,088,107,845 (onkohileighty-eight million one
hundred seven thousand eight hundred forty-fiva@yesh casted votes against the
proposal, or representing 2.670% (two point sixesepercent)of all casted votes
in the Meeting;

b. Shareholders with a total of 466,878,745 (four hwaddsixty-six million eight
hundred seventy-eight thousand seven hundred fiodyshares casted blank
votes/ Abstain, or representing 1.145% (one pomg four five percent)of all
casted votes in the Meeting;

c. Shareholders with a total of 39,207,880,393 (thmitye billion two hundred seven
million eight hundred eighty thousand three hundnetety-three) shares casted
votes in favor of the proposal, or representind86% (ninety six point one eight
five percent) of all casted votes in the Meeting;

-Based on the result, the Chairperson of the Mgetioncluded that for the eighth

Meeting agenda:



“The Meeting, with the majority vote of 39,674,759,38 (thirty-nine billion

six hundred seventy-four million seven hundred fify-nine thousand one

hundred thirty-eight) shares or representing 97.33% (ninety seven point

three three percent) of all total casted votes irhe Meeting has decided to:

1. Cordially dismiss the following names as memluérhe Board of Directors

of the Company:

OGI PRASTOMIYONO as Director of Operations;
HERY GUNARDI as Director of Distributions;
TARDI as Director of Retail Banking;

KARTINI SALLY as Director of Institution;

Starting from the Meeting adjournment with gratéuidr their contribution

during their term as members of the Board of Doescbf the Company.

2. Approve the following change in nomenclaturdhe director position in the

Company:

a. From Director of Wholesale Banking to DirectdCmrporate Banking;

b.

h.

From Director of Distributions to Director of %@ih Business and

Network;

From Director of Treasury to Director of Treaswand International

Banking;
From Director of Operations to Director of Finan

From Director of Digital Banking and Technolody Director of

Information Technology and Operation;
From Director of Institution to Director of Ingitional Relationship;

From Director of Risk Management and Compliattc®irector of Risk

Management;

Add the nomenclature of Director of Compliance.

3. Transfer the following positions in the membeirshe Board of Directors:



a. ROYKE TUMILAAR from Director of Wholesale Banlgnto Director of

Corporate Banking;

b. DARMAWAN JUNAIDI from Director of Treasury to iector of

Treasury and International Banking;

c. RICO USHTAVIA FRANS from Director of Digital B&ing and

Technology to Director of Information Technologyda@peration;

d. AHMAD SIDDIK BADRUDDIN (the Residential ID Cardshows
AHMAD SIDIK BADRUDDIN) from Director of Risk Managment and

Compliance to Director of Risk Management.

with the term of office continuing the remainingrnte of office of the
respective director, in line with the resolution tbe General Meeting of
Shareholders which appointed the director.

4. Appoint the following names as members of therBoof Directors of the
Company:
a. DONSUWAN SIMATUPANG as Director of Retail Banking;
b. HERY GUNARDI as Director of Small Business and Network;
c. PANJI IRAWAN as Director of Finance;
d. ALEXANDRA ASKANDAR as Director of Institutional Relationship;
e. AGUS DWI HANDAYA as Director of Compliance;
The appointment of members of Board of Directorallsbe effective upon
receiving approval from the Financial Services Awity (OJK) on the Fit &
Proper Test and fulfilling the prevailing laws amgjulations.
The expiration of the term of office of the appemhitmembers of the Board
of Directors is until the adjournment of the fiflnnual GMS since the
appointment, by considering the rules and reguiatiaf the capital markets
and without reducing the right of the GMS of then@any for dismissal at
any time.

-With the dismissal, position nomenclature changaed appointment of the



members of Board of Directors as set out in pagdgrd, 2, 3 and 4, the

composition of members of Board of Directors of @@mpany is as follows:

BOARD OF DIRECTORS:

-President Director

- Deputy President Director

- Director of Corporate
Banking

- Director of Retail Banking

- Director of Small Business and
Network

- Director of Treasury and
International Banking

- Director of Finance

- Director of Information
Technology and Operation

- Director of Institutional
Relationship

- Director of Risk Management

- Director of Compliance

with the terms of office:

a. - KARTIKA WIRJOATMODJO;

. KARTIKA WIRJOATMODJO

(the

Residential ID Card shows

KARTIKA );

: SULAIMAN ARIF ARIANTO ;

ROYKE TUMILAAR ;

: DONSUWAN SIMATUPANG;;

HERY GUNARDI;

DARMAWAN JUNAIDI ;

PANJI IRAWAN ;
: RICO USTHAVIA FRANS ;

: ALEXANDRA ASKANDAR ;

- AHMAD SIDDIK

BADRUDDIN (the Residential 1D
Card shows AHMAD
SIDIKBADRUDDIN );

:AGUS DWI HANDAYA ;

- SULAIMAN ARIF ARIANTO; and

- AHMAD SIDDIK BADRUDDIN;

to the adjournment of the Annual General MeetingSbareholders to be



held in 2020 (two thousand twenty);
b. -ROYKE TUMILAAR; and
- RICO USTHAVIA FRANS;
to the adjournment of the Annual General MeetingSbareholders to be
held in 2021 (two thousand twenty one);
c. DARMAWAN JUNAIDI;
to the adjournment of the Annual General MeetingSbareholders to be
held in 2022 (two thousand twenty two);
d. - DONSUWAN SIMATUPANG;
- HERY GUNARDI;
- ALEXANDRA ASKANDAR;
- PANJI IRAWAN; and
- AGUS DWI HANDAYA;
to the adjournment of the Annual General MeetingSbareholders to be
held in 2023 (two thousand twenty three);

6. Provide power and authority to the Board of Dioes of the Company with
substituting right to perform all necessary actselation to the resolution of this
agenda following the prevailing laws and regulasiomcluding preparation of a
separate Notary Deed and announce the compositithre asnembers of the Board
of Directors of the Company to the Ministry of Jostand Human Rights, and ask
the Financial Services Authority to perform Fit &er Test to the candidates for
the member of Board of Directors of the Companyofeing the prevailing
regulations.”

-As there is no more matter related to the Meetggnda to be discussed by

shareholders, the Chairperson of the Meeting atficiadjourned the Meeting at 4:59

pm (one minute to five in the afternoon Westerrolmeksia time) after the Chairperson

of the Meeting asked I, Notary, to read the congptesolutions of the Meeting.

IN WITNESS WHEREOF, THIS DEED;

-Is drawn up and officiated in Jakarta, on dayedéime and venue as mentioned in



the beginning of this deed and attended by:

HIMAWAN SUTANTO, Sarjana Hukum, born in Ciamis,no0l18-12-1972
(eighteenth December one thousand nine hundrednigevwo), Citizen of
Indonesia, domiciled in Tangerang, at Jalan SektoRukun Tetangga 003,
Rukun Warga 007, Kelurahan Sudimara Jaya, Kecam&#edug, Kota
Tangerang, holder of Citizen ID Card No 36710612®D1, temporarily reside
in Jakarta; and

RADITYO DHARMAWAN, Sarjana Hukum, born in Jakart@an 22-4-1994
(twenty second April one thousand nine hundred tgineur), Citizen of
Indonesia, domiciled in Jakarta, at Kampung JembaRukun Tetangga 014,
Rukun Warga 001, Kelurahan Penggilingan, Kecam@@kung, Jakarta Timur,
holder of Citizen ID Card No 3175062204940006;

-The two persons are employees in Notary officayiasesses.

-Immediately after the completion of this deed pbi)oétary, and read by I, Notary, to

the witnesses, the deed is signed by the witnemséd, Notary, and the appearers

have left the Meeting room before the deed is cetegl by I, Notary.

-Made without revision.

Notary in South Jakarta Administrative City
[Signature]

(ASHOYA RATAM, SH., MKn.)



