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Company;
3) Bearing no conflict of interest, either directly or indirectly
regarding the management actions causing losses; and
4) Having taken measures to prevent the emergence or
continuation of the losses.
(8)  Actions of the Board of Directors hereinunder must obtain the written

approval from the Board of Commissioners:

a.

Writing off the Company's assets in a certain value limit

determined by the Board of Commissioners, with due

observance of the laws and regulations governing State-Owned

Enterprises, as follows:

Write-off due to the transfer/assignment of the

Company's Fixed Assets;

Write-off due to the transfer/assignment of other

Company Assets;

Write-off the Company's Fixed Assets and/or other

Assets other than due to transfer/assignment;

except for the Company’s assets for the purpose of carrying out

the Company’s business activities in accordance with the

provisions of applicable laws and regulations, which include
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assets consisting of loans, securities, taken-over collateral,
movable goods and other assets acquired for the purpose of the
Company’s business activities, with due observance of

provisions in the capital market and banking sector.

Collateralizing the Company's assets with certain value limits
determined by the Board of Commissioners, except for the
Company’s assets for the purpose of carrying out the
Company’s business activities in accordance with the
provisions of applicable laws and regulations, which include
assets consisting of loans, securities, taken-over collateral,
movable goods and other assets acquired for the purpose of the
Company’s business activities, with due observance of
provisions in the capital market and banking sector;

Establishing cooperation with business entities or other parties
in the form of licensing cooperation, management contract,
asset leasing, Joint Operation (KSO), Build Operate Transfer
(BOT), (Build Own Transfer (BowT), Build Transfer Operate
(BTO) and other similar cooperation and not the Company's
day-to-day business as usual with a certain value or time

period determined by the Board of Commissioners;

Carrying out capital participation in subsidiaries, joint

ventures, and/or other companies, including participation to
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establish subsidiaries and/or joint ventures with certain value
limits determined by the Board of Commissioners, except in the
context of securing the account receivables with due

observance of the capital market and banking regulations.

Reducing capital participation, including dilution in
subsidiaries, joint ventures, and/or other companies with
certain value limits determined by the Board of Commissioners,
except in the context of securing the account receivables with

due observance of the capital market and banking regulations.

Divesting capital participation in subsidiaries, joint ventures,
and/or other companies with certain value limits determined
by the Board of Commissioners, except in the context of
securing the account receivables with due observance of the

capital market and banking regulations.

Performing merger, consolidation, acquisitions, spin-off and
liquidation of subsidiaries and joint ventures with a value
determined by the Board of Commissioners with due

observance of the capital market and banking regulations;

Performing any actions included into material transaction as
determined by the laws and regulations and the capital market

regulations at a certain value as determined by the Board of
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Commissioners, unless the action is included into the material
transaction exempted by the laws and regulations and by the

capital market regulations;

Setting out and change the Company’s logo;

j- Setting out the organizational structure 1 (one) level under
Board of Directors;
k. Actions that have yet to be determined in the Work and Budget
Plan of the Company (RKAP);
(9)  These actions may only be carried out by the Board of Directors after

receiving a written response from the Board of Commissioners and

the Majority of Series B Shareholders and approval from the

Dwiwarna Series A shareholder to:

proposing a representative of the Company to become a
candidate for a member(s)of the Board of Directors and the
Board of Commissioners of a joint venture and/or subsidiary

that is a state-owned enterprise; and/or

proposing a representative of the Company to become a
candidate for member of the Board of Directors and the Board
of Commissioners of a joint venture and/or subsidiary that is
not a state-owned enterprise as determined by the majority of
Series B Shareholders.
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(10) a. Approval from the Board of Commissioners with respect to
paragraph (8) letters a, b, c, d, e, f, g and h of this Article shall
be determined by the Board of Commissioners after obtaining
approval from Dwiwarna Series A shareholder or majority of

Series B Shareholders.

b. Determination of the limit and/or criteria by the Board of
Commissioners for the matter as referred to in paragraph (8)
letters a, b, c, d, e, f, g and h of this Article shall be carried out
after obtaining approval from Majority of Series B

Shareholders.

C. Approval from the Board of Commissioners with respect to
paragraph (8) letter k of this Article shall be determined after

obtaining approval from Majority of Series B Shareholders.

d. Actions of the Board of Directors as referred to in paragraph (8)
letter c of this Article as necessary in order to perform the main
business activities that are commonly carried out in banking
business sector with due observance to the laws and
regulations, shall not require approval from the Board of

Commissioners and/or GMS.

(11) At the latest 30 (thirty) days as of the receipt of application or

explanation and complete document from the Board of Directors, the
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