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Work and Budget Plan of the Company 

Article 18 

(1) Board of Directors shall prepare the Work and Budget Plan of the 

Company (RKAP) for each financial year, which at least includes: 

a. Mission, business targets, business strategies, company policy, 

and business/activity program; 

b. Company activity/program-activity based budgeting; 

c. Financial projection of the Company and its subsidiaries; 

d.  Work Program of the Board of Commissioners; 

e.  Implemented government programs, including special 

assignments; 

f.  Restructuring Plan (if any); 

g.  Social and environmental responsibility programs; 

h.  Risk Management; 

i.  Elaboration of the State-Owned Enterprise's IT strategic plan; 

and 

j.  Other matters requiring resolutions in accordance with 

provisions, including but not limited to the articles of 

association. 
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(2)  Work and Budget Plan of the Company which is prepared by the 

Board of Directors as referred to in paragraph (1) of this Article shall 

be approved by the GMS. 

(3)  The authority of the GMS as referred to in paragraph (2) of this Article 

may be delegated to the Board of Commissioners subject prior 

approval from Majority of Series B Shareholders. 

(4) Board of Commissioners shall prepare a work plan of the Board of 

Commissioners which constitutes an inseparable part of the Work 

and Budget Plan of the Company prepared by the Board of Directors 

as referred to in paragraph (1) of this Article. 

(5) In the event that the authority of the GMS is delegated to the Board 

of Commissioners as referred to in paragraph (3) of this Article, the 

draft of Work and Budget Plan of the Company which has been signed 

by all members of the Board of Directors and the Board of 

Commissioners shall be submitted to the GMS or the authorized 

person as referred to in paragraph (3) of this Article, at the latest 30 

(thirty) calendar days before the new financial year starts or within 

the time stipulated in laws and regulations, particularly the capital 

market and banking regulations, to obtain approval. 

(6)  Draft of company Work and Budget Plan shall be approved by the 

GMS or the Board of Commissioners (in the event where the authority 


