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the number of members of the Board of Commissioners. 

(20) Members of the Board of Commissioners shall be prohibited to have 

concurrent offices as: 

a. A member of the Board of Directors, Board of Commissioners 

or Supervisory Board of other State-Owned Enterprise (BUMN), 

Subsidiary of State-Owned Enterprise and its derivatives, 

regional-owned enterprise; and/or 

b. Other positions in accordance with the laws and regulations.  

(21)  In the event that a person holding a position that is prohibited from 

being held concurrently with the position of a member of the 

Company's Board of Commissioners as referred to in paragraph (20) 

is appointed as a member of the Company's Board of Commissioners, 

then the person concerned must resign from  his/her previous 

position at the latest 30 (thirty) business days from the date of 

his/her appointment to the Company, unless based on the laws and 

regulations, the position of Commissioner shall expire by operation of 

law with the appointment of the concerned person to a new position 

which is prohibited. 

(22)  A member of the Board of Commissioners who does not resign from 

his/her previous position as referred to in paragraph (21), then 

his/her position as a member of the Company's Board of 


