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concerning State-Owned Enterprises. 

(6) The compliance with requirements as referred to in paragraphs (3) 

and (4) of this Article, shall be made in a statement letter signed by 

the candidate member of the Board of Directors and the letter shall 

be submitted to the Company. The statement letter shall be examined 

and documented by the Company.  

(7)  Company's Board of Directors shall be required to obtain OJK 

approval for a fit and proper assessment before carrying out its 

actions, duties and functions, with due observance of applicable laws 

and regulations. 

(8) Members of the Board of Directors shall be appointed and dismissed 

by the GMS where the GMS is attended by Dwiwarna Series A 

shareholder and the resolutions of the meeting shall be approved by 

Dwiwarna Series A shareholder with due observance of the provisions 

of this Articles of Association. This provision shall also be applied for 

the GMS carried out to revoke or sustain the suspension resolution 

of a member of the Board of Directors by the Board of Commissioners. 

Members of the Board of Directors shall be appointed by the GMS 

from the candidates proposed by Dwiwarna Series A shareholder. 

(9) Resolution of the GMS concerning appointment and dismissal of a 

member of the Board of Directors shall also stipulate the effective date 


