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Apr-22 Growth 2023 Apr-23 Realization Growth

Realization yoy (%) Budget Realization to APBN (%) yoy (%)

Government Revenue 853.2 45.9 2,463.0 1,000.5 40.6 17.3

Tax and Excise Duties 

Revenue
675.7 49.0 2,021.2 782.7 38.7 15.8

I.  Tax Revenue 567.3 51.4 1,718.0 688.1 40.1 21.3

II.  Excises Duties 108.4 37.7 303.2 94.5 31.2 -12.8

Non Tax Revenue 177.3 35.0 441.4 217.8 49.3 22.8

Total Spending 750.5 3.8 3,061.2 765.8 25.0 2.0

Central Govt. Expenditure 508.0 3.7 2,246.5 522.7 23.3 2.9

I.  Spending K/L 253.6 -9.0 1000.8 257.7 25.7 1.6

II.  Spending Non K/L 254.4 20.4 1245.6 265 21.3 4.1

Regional Transfer and 

Village Funds
242.4 4.0 814.7 243.1 29.8 0.3

  C Primary Balance 220.5 -704.3 -156.8 374.3 -238.8 69.7

  D Surplus/Deficit 102.7 -174.3 -598.2 234.7 -39.2 128.5

% to GDP 0.52 -2.84 1.12

  E Govt. Financing 143.2 -63.9 598.2 223.9 37.4 56.3

 (IDR tn)

  A

  B



 

 

 



 



 



 

 

MEETING PROBABILITIES FROM THE MARKET VIEW
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MEETING 
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0.0%57.8%42.2%0.0%0.0%0.0%0.0%0.0%6/14/2023

22.2%51.8%26.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%7/26/2023

16.9%44.7%32.2%6.2%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%9/20/2023

7.9%30.0%38.8%20.0%3.3%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%11/1/2023

3.7%18.1%34.0%30.1%12.3%1.8%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%12/13/2023

1.2%8.6%23.5%32.7%24.1%8.7%1.2%0.0%0.0%0.0%0.0%0.0%0.0%0.0%0.0%1/31/2024

0.3%2.9%12.0%25.6%30.7%20.5%7.0%0.9%0.0%0.0%0.0%0.0%0.0%0.0%0.0%3/20/2024

0.0%0.3%2.8%11.5%24.9%30.5%21.1%7.7%1.2%0.0%0.0%0.0%0.0%0.0%0.0%5/1/2024

0.0%0.1%1.2%6.1%16.6%27.0%26.9%16.0%5.2%0.8%0.0%0.0%0.0%0.0%0.0%6/19/2024

0.0%0.0%0.3%2.0%7.8%18.3%27.0%25.1%14.3%4.5%0.7%0.0%0.0%0.0%0.0%7/31/2024

0.0%0.0%0.2%1.4%5.8%14.6%24.0%25.8%18.1%7.9%2.0%0.2%0.0%0.0%0.0%9/25/2024

0.0%0.0%0.0%0.0%0.1%0.9%3.9%10.9%20.0%25.0%21.3%12.2%4.5%1.0%0.1%11/6/2024



 



 



 



 







 



  

  

  

 



  

 



 

 

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023F

National Account

Real GDP (% yoy) 5.56 5.01 4.88 5.03 5.07 5.17 5.02 -2.07 3.70 5.31 5.04

Real Consumption: Private (% yoy) 5.43 5.15 4.96 5.01 4.94 5.05 5.04 -2.63 2.02 4.93 5.00

Real Consumption: Government (% yoy) 6.75 1.16 5.31 -0.14 2.12 4.82 3.27 2.12 4.24 -4.51 4.20

Real Gross Fixed Capital Formation (% yoy) 5.01 4.45 5.01 4.47 6.15 6.68 4.45 -4.96 3.80 3.87 4.75

Real Exports (% yoy) 4.17 1.07 -2.12 -1.66 8.9 6.51 -0.48 -8.42 17.95 16.28 8.04

Real Imports (% yoy) 1.86 2.12 -6.25 -2.41 8.07 12.14 -7.13 -17.60 24.87 14.75 7.14

GDP (IDR tn) - nominal 9,546.13 10,569.71 11,526.33 12,401.73 13,589.83 14,838.76 15,832.66 15,443.35 16,976.69 19,588.45 21,503.18   

GDP (USD bn) - nominal 912.59         890.56         860.85         931.85         1,015.62      1,042.19      1,119.10 1,059.04 1,186.36 1,319.10 1,432.17      

GDP per capita (USD) - nominal 3,667.70 3,531.64 3,369.80 3,601.98 3,878.03 3,932.58 4,192.77 3,928.69 4,350.68 4,783.27 5,130.76      

External Sector

Goods Exports (% yoy) -2.81 -3.73 -14.93 -3.12 16.90 7.01 -6.79 -3.00 42.49 25.64 2.20

Goods Imports (% yoy) 1.35 4.51 19.75 4.39 -16.20 -20.58 8.85 18.09 -39.92 -21.60 10.94

Goods Balance (USD bn) 5.83 6.98 14.05 15.32 18.81 -0.23 3.51 28.30 43.81 62.67 43.971

Current Account (% of GDP) -3.19 -3.09 -2.04 -1.82 -1.59 -2.94 -2.71 -0.42 0.30 1.00 -0.65

Current Account (USD bn) -29.11 -27.51 -17.52 -16.95 -16.20 -30.63 -30.28 -4.43 3.51 13.13 -9.34

IDR/USD (period average) 10,439 11,875 13,394 13,305 13,384 14,247 14,141 14,543         14,321         14,874         15,031         

IDR/USD (year end) 12,170 12,385 13,788 13,473 13,568 14,390 13,866 14,050         14,253         15,568         14,864         

Other

BI rate (% year end) 7.50 7.75 7.50

BI 7 days reverse repo rate (% year end) 4.75 4.25 6.00 5.00 3.75 3.50 5.50 5.75

Headline Inflation (% yoy, period average) 6.40 6.40 6.40 3.50 3.81 3.20 3.03 2.04 1.56 4.21 4.62

Headline Inflation (% yoy, year end) 8.08 8.36 3.35 3.00 3.61 3.13 2.72 1.68 1.87 5.51 3.60

S&P's Rating - FCY BB+ BB+ BB+ BB+ BBB- BBB- BBB BBB BBB BBB BBB

S&P's Rating - LCY BBB- BBB- BBB- BBB- BBB- BBB- BBB BBB BBB BBB BBB



 


