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APBN 2019 APBN 2020 APBN2021

Govt Bond 

Issuaces 

Realization 

2022

 Mansek 

Forecast 

2022

Excess 

Financing
APBN 2023

Govt Bond 

Issuaces 

Realization YTD as 

of 27-Jan-23

 Mansek 

Forecast 

2023

(348.70) (956.30) (1006.50)                                                                                                          (429.50) (598.20) (598.20)

(2.20) (6.09) (5.70) (2.40) (2.85) (2.85)

901.9         1,531.7      1,565.1       1,063.6          861.6         202.0         1,193.2      118.8                       1,003.5      

753.3         1,372.8      1,375.3       940.7             738.7         202.0         1,014.2      72.0                         824.5         

Auction Program (incl Sukuk) 680.9         760.8         1,269.1       585.4             383.4         202.0         853.5         70.2                         663.8         

Retail Bonds (ORI & Sukuk) 48.4           76.8           86.0            107.4             107.4         - 110.0         110.0         

Private Placement 23.9           535.3         20.3            247.9             247.9         - 50.7           1.8                           50.7           

148.6         158.9         189.8          122.9             122.9         - 179.0         46.8                         179.0         

28.4           31.7           52.9            16.0           35.6           27.7           

402.1         1,193.3      1,006.4       429.5         598.2         598.2         

437.5         1,229.6      1,177.4       454.7         696.3         569.2         

Government bonds - nett 446.3         1,177.2      1,207.3       408.7         712.9         523.2         

Loan program - nett (8.7)           52.5           (29.9)           46.0           (16.6)         46.0           

(44.4)         (104.7)       (184.5)         (154.2)       (176.0)       (176.0)       

-            1.0             0.4              2.3             5.3             5.3             

(6.3)           (3.6)           (2.7)             (1.1)           (0.3)           (0.3)           

15.2           70.9           15.8            127.8         72.8           200.0         

Gross Foreign Currency Bonds

Government Securities

Budget Deficit

% of GDP

Gross Bond Supply

Gross Local Currency Bonds

Liability Financing

Others 

Source: DMO and Mandiri Sekuritas

Average per 2 weeks auction

Source of Financing

Debt Financing

Investment Financing

Loan Financing
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023F

National Account

Real GDP (% yoy) 5.56 5.01 4.88 5.03 5.07 5.17 5.02 -2.07 3.70 5.31 5.04

Real Consumption: Private (% yoy) 5.43 5.15 4.96 5.01 4.94 5.05 5.04 -2.63 2.02 4.93 5.15

Real Consumption: Government (% yoy) 6.75 1.16 5.31 -0.14 2.13 4.80 3.25 2.12 4.24 -4.51 1.64

Real Gross Fixed Capital Formation (% yoy) 5.01 4.45 5.01 4.47 6.15 6.67 4.45 -4.96 3.80 3.87 6.75

Real Exports (% yoy) 4.17 1.07 -2.12 -1.66 8.91 6.48 -0.87 -8.42 17.95 16.28 7.07

Real Imports (% yoy) 1.86 2.12 -6.25 -2.41 8.06 12.04 -7.69 -17.60 24.87 14.75 10.01

GDP (IDR tn) - nominal 9,546.13 10,569.71 11,526.33 12,401.73 13,589.83 14,838.76 15,832.66 15,443.35 16,976.69 19,588.45 21,286.47   

GDP (USD bn) - nominal 912.59         890.56         860.85         931.85         1,015.62      1,042.19      1,119.10 1,059.04 1,186.36 1,319.10 1,403.41      

GDP per capita (USD) - nominal 3,667.70 3,531.64 3,369.80 3,601.98 3,878.03 3,932.58 4,192.77 3,928.69 4,350.68 4,783.27 5,027.71      

External Sector

Goods Exports (% yoy) -2.81 -3.73 -14.93 -3.12 16.90 7.01 -6.79 -3.00 42.49 25.65 2.03

Goods Imports (% yoy) 1.35 4.51 19.75 4.39 -16.20 -20.58 8.85 18.09 -39.92 -21.60 10.94

Goods Balance (USD bn) 5.83 6.98 14.05 15.32 18.81 -0.23 3.51 28.30 43.81 62.68 41.55

Current Account (% of GDP) -3.19 -3.09 -2.03 -1.82 -1.60 -2.94 -2.71 -0.42 0.30 1.00 -1.10

Current Account (USD bn) -29.11 -27.51 -17.52 -16.95 -16.20 -30.63 -30.28 -4.43 3.51 13.22 -15.44

IDR/USD (period average) 10,439 11,875 13,394 13,305 13,384 14,247 14,141 14,543         14,321         14,874         15,220         

IDR/USD (year end) 12,170 12,385 13,788 13,473 13,568 14,390 13,866 14,050         14,253         15,568         15,285         

Other

BI rate (% year end) 7.50 7.75 7.50

BI 7 days reverse repo rate (% year end) 4.75 4.25 6.00 5.00 3.75 3.50 5.50 5.75

Headline Inflation (% yoy, period average) 6.40 6.40 6.40 3.50 3.81 3.20 3.03 2.04 1.56 4.21 4.62

Headline Inflation (% yoy, year end) 8.08 8.36 3.35 3.00 3.61 3.13 2.72 1.68 1.87 5.51 3.60

S&P's Rating - FCY BB+ BB+ BB+ BB+ BBB- BBB- BBB BBB BBB BBB BBB

S&P's Rating - LCY BBB- BBB- BBB- BBB- BBB- BBB- BBB BBB BBB BBB BBB



 


