BALANCE SHEETS

As of December 31, 2008 and 2007

(In Millions of Rupiah)

BANK CONSOLIDATED
NO DESCRIPTION
December December December December
31,2008 31,2007 31,2008 31,2007
ASSETS
1. | Cash 8,063,502 5,707,807 8,388,974 5,909,369
2. Placements with Bank Indonesia
a. Current accounts with Bank Indonesia 12,526,144 27,449,153 13,354,289 28,161,059
b. Certificates of Bank Indonesia 19,914,619 22,854,028 21,300,440 23,524,028
¢. Others 13,636,142 11,199,067 13,650,642 11,199,067
3. Current accounts with other banks
a. Rupiah 996 29,999 53,039 36,067
b. Foreign currencies 6,898,446 1,326,308 7,441,179 1,365,915
4. Placements with other banks
a. Rupiah 113,099 80,000 406,556 195,100
Allowance for possible losses on placements with other banks -/ - (1,256) (1,608) (1,576) (4,880)
b. Foreign currencies 15,803,887 4,984,627 15,734,328 5,498,357
Allowance for possible losses on placements with other banks -/ - (469,698) (68,678) (472,821) (68,707)
5. Securities
a. Rupiah
i. Trading - 174,631 422,825 290,761
ii. Available for sale - 390,333 33,482 510,654
iii. Held to maturity 716,226 1,302,743 1,702,348 2,079,418
Allowance for possible losses on securities - / - (11,456) (1,029,229) (24,175) (1,037,240)
b. Foreign currencies
i. Trading - - - 37,347
ii. Available for sale 80,328 103,540 392,294 268,566
iii. Held to maturity 573,964 1,479,035 817,504 1,720,276
Allowance for possible losses on securities - / - (19,804) (77,233) (19,871) (77,257)
6. Securities sold with agreement to repurchase - - - -
7. Government Bonds
a. Trading 43,749 835,787 43,748 972,392
b. Available for sale 26,034,083 27,294,443 26,244,185 27,294,443
¢. Held to maturity 61,694,106 61,199,482 61,971,106 61,199,482
8. | Securities purchased with agreement to resell (reverse repo)
a. Rupiah 128,465 2,178,830 667,079 3,324,453
Allowance for possible losses on securities purchased with agreement to resell -/- (32,531) (33,600) (47,987) (33,600)
b. Foreign currencies - - - -
Allowance for possible losses on securities purchased with agreement to resell -/- - - - -
9. Derivative receivables 333,543 340,451 360,337 340,451
Allowance for possible losses on derivative receivables -/ - (6,313) (3,800) (6,313) (3,800)
10. Loans
a. Rupiah
i. Related parties 215,826 233,395 119,324 235,021
ii. Third parties 122,302,002 86,631,016 | 135,117,712 96,482,402
Allowance for possible losses on loans -/ - (6,176,075) (6,592,849) (6,747,149) (6,918,485)
b. Foreign currencies
i. Related parties 362,069 417,684 521,939 548,057
ii. Third parties 36,127,154 39,544,350 38,739,125 41,264,600
Allowance for possible losses on loans -/ - (5,095,580) (6,102,051) (5,113,163) (6,123,211)
11. | Acceptances receivables 3,842,367 5,023,235 3,842,367 5,023,235
Allowance for possible losses on acceptances receivables -/ - (246,008) (69,754) (246,008) (69,754)
12. | Other receivables - Trade transactions 4,651,833 2,851,248 4,671,182 2,868,274
Allowance for possible losses on other receivables - trade transactions -/ - (1,158,049) (839,732) (1,158,049) (839,732)
13. Investments in shares of stock 2,966,690 2,607,626 159,829 198,848
Allowance for possible losses on investments in shares of stock -/ - (1,656) (73,943) (1,656) (73,943)
14. | Accrued Income 2,011,847 1,620,748 2,052,859 1,672,638
15. Prepaid expenses 274,955 230,169 377,417 294,218
16. Prepaid tax 3,543 4,358 9,843 7,043
17. Deferred tax assets 6,081,870 4,080,468 6,123,919 4,096,447
18. Premises and equipment 8,539,231 8,012,809 9,061,640 8,502,644
Accumulated depreciation -/ - (4,124,683) (3,651,045) (4,460,694) (3,971,067)
19. Abandoned properties 253,370 304,845 253,603 304,845
Provision for possible losses on abandoned properties -/ - (38,005) (46,110) (38,040) (46,110)
20. Leased assets 3,267 - 3,267 -
Accumulated depreciation for leased assets -/ - (653) - (653) -
21. Repossessed assets 158,922 158,922 186,175 186,953
Provision for possible losses on repossessed assets -/ - (23,838) (23,838) (48,365) (23,838)
22. | Other assets 1,453,625 1,398,203 2,600,642 2,764,784
TOTAL ASSETS 338,404,265 | 303,435,870 358,438,678 319,085,590




BALANCE SHEETS

As of December 31, 2008 and 2007

(In Millions of Rupiah)

BANK CONSOLIDATED
NO DESCRIPTION
December December December December
31,2008 31,2007 31,2008 31,2007
LIABILITIES AND SHAREHOLDERS' EQUITY
1| Demand deposits
a. Rupiah 51,814,577 50,425,720 53,265,848 52,048,475
b. Foreign currencies 15,093,172 9,779,043 15,820,840 10,257,733
2 | Liabilities immediately payable 824,961 1,003,590 895,440 1,049,493
3| Savings deposits 89,610,718 86,239,443 | 94,954,012 | 90,063,557
4 | Time deposits
a. Rupiah
i. Related parties 349,663 229,030 305,804 168,342
ii. Third parties 95,343,572 73,196,415 | 102,927,465 78,367,422
b. Foreign currencies
i. Related parties 31,639 29,048 8,105 12,967
ii. Third parties 21,322,480 15,903,694 | 21,829,978 | 16,436,527
5 | Certificates of deposit
a. Rupiah - - - -
b. Foreign currencies - - - -
6 | Deposits from other banks 5,776,330 4,118,104 7,718,114 5,410,341
7 | Securities sold with repo agreements to repurchase 885,478 2,507,123 981,893 2,914,343
8 | Derivative payable 150,644 33,279 160,678 34,348
9 [ Acceptances payable 3,842,367 5,023,235 3,842,367 5,023,235
10 | Securities issued
a. Rupiah 779,203 957,671 1,016,603 1,332,671
b. Foreign currencies - 2,811,989 - 2,717,893
11| Fund borrowings
a. Funding facilities from Bank Indonesia - - - -
b. Others
i. Rupiah
- Related parties 240,000 280,000 240,000 280,000
- Third parties 433,386 724,015 1,166,311 1,344,015
ii. Foreign currencies
- Related parties - - - -
- Third parties 7,965,197 7,721,046 7,965,197 7,721,046
12 | Estimated losses on commitments and contingencies 313,889 467,979 316,401 469,508
13 | Obligation under capital lease 2,248 - 2,248 -
14 | Accrued expenses 641,750 460,206 746,808 540,608
15 | Taxes payable 2,865,154 1,022,689 2,898,858 1,083,682
16 | Deferred tax liabilities - - - -
17 | Other liabilities 6,767,318 8,355,544 7,997,120 9,624,031
18 | Subordinated loans
- Related parties - - - -
- Third parties 2,836,650 2,903,275 2,836,650 2,935,275
19 | Loan Capital
- Related parties - - - -
- Third parties - - - -
20 | Minority interests - - 28,069 6,346
21 | Shareholders' Equity
a. Share capital 10,452,824 10,374,776 | 10,452,824 | 10,374,776
b. Additional paid-in capital/agio 6,809,056 6,570,959 6,809,056 6,570,959
c. Share options 54,465 107,320 54,465 107,320
d. Funds for paid-up capital - 127,593 - 127,593
e. Differences arising from translation of foreign currency financial statements 239,625 113,447 239,625 113,447
f. Premises and equipment revaluation increment - 3,046,936 - 3,046,936
g. Unrealized gains/(losses) on available for sale securities and
Government Bonds net of deferred tax (170,310) (3,568) (170,310) (3,568)
h. Difference arising from equity transactions of subsidiaries (50,935) 1,432 (50,935) 1,432
i. Retained earnings *) 13,179,144 8,904,837 13,179,144 8,904,837
TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 338,404,265 | 303,435,870 | 358,438,678 | 319,085,590

*) Accumulated Losses of Rp162,874,901 million has been eliminated against additional paid-in capital/agio

due to quasi-reorganization as of April 30,2003




STATEMENTS OF PROFIT AND LOSS
For the periods from January 1 to December 31, 2008 and 2007

(In Millions of Rupiah)

BANK CONSOLIDATED
NO DESCRIPTION
December December December December
31,2008 31,2007 31,2008 31,2007
INCOME AND EXPENSES FROM OPERATIONS
1. Interest Income
1.1. Interest income
a. Rupiah 21,620,046 18,486,167 23,608,545 19,868,734
b. Foreign currencies 2,670,198 3,192,654 2,887,942 3,364,015
1.2. Fees and commissions on loan facilities
a. Rupiah 686,889 547,999 689,388 547,999
b. Foreign currencies 107,490 106,291 150,362 147,801
TOTAL INTEREST INCOME 25,084,623 22,333,111 27,336,237 23,928,549
2. Interest expenses
2.1. Interest expenses
a. Rupiah 9,619,140 9,026,275 10,542,836 9,617,389
b. Foreign currencies 1,402,625 1,419,851 1,508,801 1,496,482
2.2. Fees and commissions - - - 28,757
TOTAL INTEREST EXPENSE 11,021,765 10,446,126 12,051,637 11,142,628
NET INTEREST INCOME 14,062,858 11,886,985 15,284,600 12,785,921
3. Other operating income
3.1. Other fees and commissions 2,946,122 2,093,160 3,423,247 2,447,476
3.2. Foreign exchange gain *) 766,995 300,913 789,350 313,845
3.3. a. Gain from sale of securities and Government Bonds **) - 157,474 - 228,498
b. Gain from increase in value of securities and Government Bonds **) 3,602 - 1,486 -
3.4. Others 617,744 688,921 440,410 401,269
TOTAL OTHER OPERATING INCOME 4,334,463 3,240,468 4,654,493 3,391,088
4. Provision / (reversal) for possible losses on earning assets 2,661,993 1,867,235 2,986,361 2,113,994
5. Provision / (reversal) of estimated losses on commitments and contingencies (222,189) (61,307) (221,393) (61,409)
6. Provision / (reversal) for possible losses on others (194,439) (313,015) (170,139) (313,015)
7. Other operating expenses
7.1. General and administrative expenses 2,905,822 2,690,303 3,346,924 3,001,948
7.2. Salaries and employee benefits 4,095,663 3,658,450 4,563,768 4,028,959
7.3. a. Losses from sale of securities and Government Bonds **) 55,217 - 54,061 -
b. Losses from decline in value of securities and Government Bonds **) - 12,848 - 14,061
7.4. Foreign exchange losses *) - - - -
7.5. Promotion expenses 461,888 383,202 514,760 419,835
7.6. Others 880,526 714,026 954,309 759,719
TOTAL OTHER OPERATING EXPENSES 8,399,116 7,458,829 9,433,822 8,224,522
PROFIT FROM OPERATIONS 7,752,840 6,175,711 7,910,442 6,212,917
NON-OPERATING INCOME AND EXPENSES
8. Non-operating income 180,367 27,969 215,613 128,679
9. Non-operating expenses 5,891 4,822 57,495 8,213
NON OPERATING INCOME/(EXPENSES) - NET 174,476 23,147 158,118 120,466
10. Extraordinary income (expenses) - - - -
11. PROFIT BEFORE INCOME TAX 7,927,316 6,198,858 8,068,560 6,333,383
12. Estimated income tax expense -/ -
- Current 4,551,185 2,552,750 4,711,894 2,686,154
- Deferred (1,936,690) (700,116) (1,958,650) (700,262)
13. PROFIT BEFORE MINORITY INTERESTS 5,312,821 4,346,224 5,315,316 4,347,491
14. Minority interests - - (2,495) (1,267)
15. Retained earnings beginning of the year ***) 11,951,773 6,113,090 11,951,773 6,113,090
16. a. Dividend (3,911,601) (1,452,843) (3,911,601) (1,452,843)
b. Others (173,849) (101,634) (173,849) (101,634)
17. RETAINED EARNINGS ENDING OF THE PERIOD 13,179,144 8,904,837 13,179,144 8,904,837
18. EARNINGS PER SHARE (full amount)
- Basic - - 254.50 209.78
- Dilluted - - 253.84 208.32
*) Presented as a net of gains (losses) from foreign exchange transactions.

**)  Presented as a net of gains (losses) from increase /(decrease) in value of Securities and Government Bonds.
**%)  As of December 31, 2008, retained earnings beginning of the year includes reclassified premises and equipment revaluation increment

amounting to Rp 3,046,936 in accordance with PSAK No.16 (Revised 2007), "Fixed Assets", which is effective since January 1, 2008.




STATEMENTS OF COMMITMENTS AND CONTINGENCIES
As of December 31, 2008 and 2007
(In Millions of Rupiah)

BANK CONSOLIDATED
NO DESCRIPTION
December December December December
31,2008 31,2007 31,2008 31,2007
COMMITMENTS
Commitment Receivables
1. Unused fund borrowings facilities
a. Rupiah - - - -
b. Foreign currencies - - - -
2. Others - - - -
Total Commitment Receivables - - - -
Commitment Payables
1. Unused loan facilities granted
a. Rupiah 25,280,352 20,143,384 26,081,062 20,446,538
b. Foreign currencies 1,850,983 4,949,851 1,850,983 4,949,851
2. Outstanding irrevocable letters of credit 5,348,988 7,223,857 5,450,602 7,425,994
3. Others - - - -
Total Commitment Payables 32,480,323 32,317,092 33,382,647 32,822,383
COMMITMENTS - NET (32,480,323)| (32,317,092)| (33,382,647)| (32,822,383)
CONTINGENCIES
Contingent Receivables
1. Guarantees received
a. Rupiah 248,909 125,244 248,909 125,244
b. Foreign currencies 2,646,499 2,003,751 2,649,441 2,006,286
2. Unrecognized interest income
a. Rupiah 2,296,756 3,053,387 2,330,940 3,072,165
b. Foreign currencies 2,739,044 3,186,689 2,739,651 3,187,212
3. Others 32,730 32,728 33,610 32,728
Total Contingent Receivables 7,963,938 8,401,799 8,002,551 8,423,635
Contingent Payables
1. Guarantees issued
a. Bank guarantees
- Rupiah 8,630,101 6,782,971 8,749,953 6,891,641
- Foreign currencies 10,717,532 8,037,545 10,795,507 8,093,783
b. Others - - - -
2. Outstanding revocable letters of credit - - - -
3. Others 120,666 30,873 120,666 30,873
Total Contingent Payables 19,468,299 14,851,389 19,666,126 15,016,297
CONTINGENCIES - NET (11,504,361) (6,449,590)| (11,663,575) (6,592,662)




*suo(1do 3203s JO 5193} a3y}
Bunispisuod Jsyje ‘poliad ayy Sulnp pied Ajjny pue panssi saieys o Jaquinu adesane parysiam ayl yum joud 1au ay1 Sulpialp Ag pale|nojed a.e aJeys Jad s3ulues pain|ip pue diseg (6
"Ajanidadsal 00°€6€°6 dY PUE 00°006°0T dY 49M £00T PUE 800T ‘T€ J9quiada@ JO e Je|jod SN T JO e ddueydx3 (8
Ileg uedeuey Jeuls yueg Aelpisqns o
S1UNOJJE BY3 APN|IXd £00T “TE J9qWIAIAQ JO 3SOY] 3[IYM ‘00T ‘€ ABIA 9AI109443 JOA0 U LY U] Sey YdIym ‘l|eg uedese Jeuls sjueg ‘AJeipisgqns JO SJUNOJJE 3Y3 apN|dUI 80OZ ‘TE J2GWIIIAQ JO SE SJUBWIIL]S [BIDUBUIS PAIEPIOSU0D (/£
800¢ ‘T AJENUE[ 9DUIS 9AI193YJD S| YDIYM ,S195SY Paxid, ‘(L00Z PaSIASY) 9T "ON MVSd YLM IUBPIOIIE Ul S| UOIIBIIISSe[I3 DY L
1e12J PA1EPI|OSUOD 0] PalJISSe|IaJ U3 Sey 9€6°910‘E dy 01 Suirunowe Juswaldul uonen|eaal Juawdinba pue sasiwald ‘800 ‘T€ Jaquiadag jo sy (9
'800¢ ‘T€ 49qWiada( Jo se uoljjiw T9Z‘0£Z'T dy 01 Sunnunowe SuLIN}INIISAY UBOT JOJ 3DUBMO||Y PIPN|DUI SUBOT UO S3SSOT 3|qISSOd 10} 3d0UBMO|lY (S
800¢ ‘TE 42qWiadaQ papus JeaA ay) Joj pue Jo Se UOIIBLWIOJUI [BIDUBULY 3] Ul SJUNOIIE. JO UOIIeIUSSaId Byl YIM WIojuod 0}
1JISSB[23. Ud3q dABY £00T ‘TE J9qWIadaQ Papua JeaA ay) Joj pue JO Se UOIIBWIOUI [BIDUBULY 3] Ul SJUNOJJE UleLIdd ‘sasodind aAnesedwod o4 (¢
'S002/19d/2/L "ON
Jone[ngay s eIsauopu| jueg JO JUBWPUIWY PUodIS SulpieSal £00T ‘O€ Y24BIN PRIEP £002/Igd/9/6 "ON uoiie|ngay s eisauopul jueg pue 500z/19d/7/L "ON uonengay seisauopu] yueg ul aueyd Suipiesal 900z ‘0 Adenuer pajep
9002/19d/2/8 "ON uone|n3ay s,eisauopu] sjueg Aq papuawe se ‘500z ‘0z Alenuer paiep 500z/19d/z/L "ON uonengay s eisauopu| jueg uo paseq Suljes Ayjenb 1asse passasse yjueg (€
,S1UBWI3]L]S [BIDUBUI4 DIPOLIad Bwgns 01 uonesiqo,,
BuipJeSal €00z ‘0€ Joquiaidas paiep £00Z/INd/9€-day "oN 1uswydely ‘(wedadeg) Adualy Alosiasadns 19y [eade) ayi Jo uewliey) Jo uoisiaag ‘g )'X 3Ny (9
S)UBWLIEIS |BIIURULY PaYsI|qNd Syjueg Sulpiesal €00Z ‘v 4qwadaQ palep duddl/dNdd/65SG/S "ON 491197 s,elsauopul jueg (p
*.(v¥g1) Aouasy Sunnionisay
Sy ueg UBISSUOPU| 9Y) WOJ) Syueg [eldJawwo) Ag 1pal) Jo aseydund Joy sajdidulid [eruapnid, Suipiesal zo0g ‘Lz Jaqwi1das paiep z00z/I19d/L/v "ON uonenday s eisauopul yueg (3
'S00T ‘T€ Y2JeIA palep dNJQ/0T/L "ON 191397 JejndJi) s eisauopu| yueg Aq papuawe se ‘, elssuopuj jjueg 03 paywagns
Hoday ulela) pue syueg [BI2JaWWO) JO SJUBWIEIS [BIDUBUI PaysIiqnd AJYIUOAl pue AjJa1ienD Jo uoneluasald, Suipiesal TO0g ‘vT Jaquwiadag palep dNdA/0E/€ "ON 121197 JenaJi) s eisauopul yueg (q
'S00T ‘6T JaqWan0N pajep
ueuld spjueg jo Aduasedsued], SuipieSal TOOZ ‘€T 49qwiadag paiep T00z/19d/2Z/€ "ON uoie|ngay s eisauopul yueq (e
: suojie|ngaJ SuUIMO||0f 9Y) Y1IM 32UBP.I0IIE Ul Pa1Uasald S uolewlojul [eloueuly arogqe syl (g
*S]UBWIAIE]S [BIDUBULY PIEPIJOSUOD BY3 Ul
)9pN|oUl 3€ 1BY) SBINSOISIP ||B JO uolleluasald 213|dwod e apiaoid 10U SB0P 11 ‘SJUBWSIE]S [BIDUBUL) PR1EPI|OSUOD DY) WOJ) PAALISP S| UOIIBWIOLUI [BIDUBUL 3] SY "A[2AI1DadSal ‘800TZ ‘v Y2JBIA PUB 6007 ‘vz Adenigad palep
i40dau 12y ul uotuido payyijenbun yum (A ofpieyey S 0s1ewW0S SIQ Sem £00Z 4824 2yl Joj pue uewuayns ojueAuag si a84eyd-u| Jaulied 800 4eaA ay1 1oj) [eqo|D SunoA g 1suJ3 Jo Jaquiaw e ‘elelpues 1 0}omieS ‘ouoijueming
U414 SunuNo2Y 21jqnd Ag pallpne uaaq aAey 1eyl SJUSWSIRIS [BIDUBULY PA1EPI|OSUOD 3Y) WO PAALISP 34 /007 PUB 800T ‘TE J9qWadaQ papua JeaA ay) Joj pue JO Se UOIIBWIOJUl [eDUBUL dA0GR Byl (T

2W023q JUBWIOUI UoReN|eAd) Juswdinba pue sasiwaid 10§13y ‘s3uluies pa

5002/19d/0S/L "ON uonenday s eisauopu| yueg Aq papuawe se ‘,uoijIpuo) |

800 ‘LT 49qWia23( JO Se 4039341Q 92Uel|dWO) SB dAINIBYT (444
8007 ‘LT Jaquiadaq 03 dn 1030310 2ueldwo) SY (44
8007 ‘67 AIN pa1ep Su@aIN 5,J9p|0YaIeYS [ENUUY JO SISO UIS (4

(44 OUOAILIOISEI4 130 : Joypaug -
upjIpes Ipeuny Ipng : J0p241q -
uyly sewoy] : J03241Q -
IpUBUIMSIY Jopau1q -
(4 Uemenas Suequeg : Joyaug -
BSNEIUAS 'Y 10JUBS : J0p241q -
uewydey [Npqy : Jop2uIq -
ejwses : J01241q -
10322410 Ju3pIsald Aindag 1032241Q JUdPISAId ez 1INz J0p241Q -
eseAelia|p sn8y uehep | ofopisemodrsely sndy eseAepa|\ sn8y uedep | : 1032241Q uapisald Aindaq -
ofopiemone sndy : 10303410 JUBPISALd -
5403091 jo pJeog

0J0M30S luJeuns : Jauolssiwwo) Juapuadapul -

ojolpeud : Jauolssiwwo) uapuadapul -

%EO"EE : 2|qnd ouoliepaos : Jauolssiwwo) uapuadapu -

gL (019s42d) Mipuen jueg 1d (4 UISBA UIPPNWYBIA Jauolssiwwo) -

510122417 Jo pJeog (s1apjoyadeys arewiyn) 1eAeyoniy : JBUOISSIWWOY JuapIsald Aindaq -
(4auoissiwwo) Juapuadapul Ajjualinouod)

[ ERY %.6°99 © eIsauopu| jo olgnday uesunIao uImp3 : JBUOISSIWWIOD JUPISALd -

SJ3UOISSILIWO) JO pieog

600 ‘T€ YoIeIN ‘e3iexer 8002 ‘T€ ¥38IN323d 40 SV ¥3A10HIHVHS 8002 ‘T€ ¥39IN3D3A 40 SV YNVE IHL 40 LNINIDVNVIN




‘pUOg JUBWUIBA0D PUE ISAUOPU| YUBg YIIM SIUBWIDE|d ‘eISBUOPU| YUeg JO S31€D1J114aD 40 pauinbal S| $3ss0| 3|qissod 10} 3IUBMO||e ON
's|esa1e]|03 Aq Bunanpap Jaye [edpuiid sy uo papiaoid ag pINoys s19sse SuluIea Uo $3s50| 3]qIssod J0j 3IUBMO]|E O UONEINJ[ED YL (4
*SpUOg JUBWUIIA0D 3PNAU| (4

%60 7 %TO'ES $101gap |B10] 01 S101G3pP AMIAIN JO @8ejuadiad| L
%S8'ST %65 7T sueo| |e30} 0 NNIAIN J0 d8ejuadtad| ‘9
%V6'€C %60°8T $1010ap |10} 01 S103GaP }PaJd SSAUISN( 3|edS ||ews Jo adejuadiad| 'S
BLEE %99°C Sueo| |e10] 01 1IPaJd SSaUISNQ 3eds ||ews Jo a8ejuadtad| v
- = slaylool ‘g

- - eissuopu|juegol ‘e
: |esa1e||0d se a8pad s1asse spjueq jo anjep| g

V60°€L6'ST T98°TL6'TT S0S‘LYT 801'92C 196'826'T 6SE'869°T 6ZELYTVT Sve'ory's YLE'6EY 698'SSE S2L'828°C 9TT'LLOT 51955 UO $3550] 3|qiss0d 10§ 9IUBMO|[E PAYSI|GeISa [eI0L
8€9'719 069°CvS - 81669 - - ¥T0'ST9 0LT'€SS - 819 - - 51955 8UJUIED UOU UO $3550] 9]qIss0d 40} 9Iuemole paysiqerss 'q
9S¥'09€'ST TLT'6TV'TT S0S'LYT 09%'9ST 196'876°T 65S€'869'T STEZES'ET SLO'E68L vLE6EY ST0v6¢ STL8T8'T 9TT'£L0'C §1955€ Bujuled UO $3550] 3|qissod 10j oueMO||e paysijqels3 e[ 7
Y9E‘SET'ST 9T0's¥9‘TT €Ty'syT ove'zee 959219'T 620°01S'T TYE‘SES'ET ¥91050°8 €I8VLE €01°9LZ 8T¥‘828'C ¥¥8‘s00C (4% SI9ss€ UO 53550] 9|qiSs0d 4oy ddUBMO||e palinbal [e3o)
LES'96E 2L6'92E - 59569 - - 866'€6Y vSTZEY - 819 - - 51955 8UIUIES UOU UO $3550] 3]qIss0d 10} Sauemoye paJinbay 'q
LT8'SELYT 70'8TETT £TV'SYT SL9°TST 959°C19T 670°0TS'T PYETYOET 0T0'819°L €T8'VLE 147454 8T¥'878'C ¥8'500°C 519s5€ Bujulea uo sasso| 3|qissod 1oy duemojje paJinbay ef ‘T
9L6°0€2°L6T TSL°6TTZT 666582 €26°9EL'T 90T°£9L°9T L6TTZE99C T6E'6TS EVE §S22L0'6 TTELTS L08°LTY'T 059'v9v'9T LSE'LYO'ITE V101
8L6'0V9°T T°L6'9TE - - - 900'VTET v88°0L6'T YST'CEY - - - OEL'8ES'T 3Unod2e 3suadsns pue Yduelquau| | ‘¢
226'8ST - - 26'8ST - - 226'8ST - - 226'8ST - - s19s5e passassoday | 7
Sv8‘v0E - - Sv8‘vOE - - 0LE'EST - - 0LE'€ST - - saadodd pauopueqy | T
S13SSVY ONINYVINON | ‘g
0£5'8€0°22 £00v9 - €89 YST'60L 929852'12 LYE'T69'VT L£8°T€E €€6'v - €98°0LE vIL'292'vT saled paiy) 03 S31DUIBUIIUOD PU. SJUBWIWWO)D | °9
Y9LE6E0T 916'86L - 169 S2L'606 781'8L9'8 EVL'LT8'8 88L'662'T - €8L'6T 0vS‘189 2€9'918'9 saflied paIy3 Woly $3|qeAIdal 1BYIO | °§
- - - - - - - - - - - - slPyI0 P
qT9CL S79TL - - - - - - - - - - Sulnianilsal ueoj 01 ang i)
- - - - - - - - - - - - SUOIINIIASUI [BIDUBULY JUBH UOU U| q
- - - - - - - - - - - - SUOIINISUI [BIDUBULY UBq U| ‘e
ST9'CL se9'eL - - - - - - - - - - salnied paiy3 JO 3201s JO SaJeYS Ul JUBWIASAAU] |t
[4:1874%43 T08'TLTY 9v6'L6 ETT'V8T 19Z°0v8'e 190°0€8°€8 TSY'S0T‘9ZT 80L'TtS'Y TSETYT L29'T1C 0LY'€9L'Y S6T'79Y9TT sidyio p
2L6'SY6'ST TCLTTIEY 87L70T 68L6L6 €€5055'8 T07'T00'S €79'S80°ST L18°986'T ovy'6LT 660769 LY8€0SL 0zr'Te9'y SUBO| paJnjanisal Jaylo 2
€EV'856°6 69E'EV0'T €00°LY 95T'6€ Tr0'v8T'T v9L'vS'L 06T VE0CT 9ST'09€ SL8°0v o€L'0 9L0°L6S'T €9€'966'6 painidniisaiun
€0T'SY6 791'8C - 680°S £€96€99 688°LYT 109°086 €8€°E - [4) S0S‘v18 10L29T painpnisay 1
9€S'€06°0T TESTLOT €00°LY SYEvY 700'8¥6'T €59°T6L°L T6LVTO'ET 6ES'E9€E SL8°0v wL'oy 185 TIV'C ¥S0'8ST'0T sueo| Anadoud q
9£9'T0CY 8ST'TET Tee'se [4:7834 677’608 S86'8L0°€ 162°€TCy Sv8'681T €£2L'6T 97’8 6vE'EEL [ARa743 (NX) 31paJa ssauisnq 3|eds |lews e
99€'SLT'9ZT T12°98L'6 666582 620'2S2'T LTTBYT'ST 00620L'66 9ST'62v'8ST 606290°L 68€T6V TEL'SLE LYT'TIY'ST 6L8'S8Y'VET sanJed paiyy oy ueo | g
220'vE9’'STT 020°TL0°T - €0V'L - 665'SSSVIT SL0°£S0'60T vov's - - - T19'TS0°60T (x (sanued paiyy pue eisauopu| yueg Aq panss) saN2as | 'z
606°ZSY'LT - - - - 6062SY'LT £ST'982'9€ €0T°6€2 - - - vST'LY0'9E SYUBQ J3YI0 Yam Juswadeld | 'T
S13SSV ONINYV3I
S31LYVd QYIHL
- - - - - - - - - - - - JunodJe asuadsns pue youeigaau| | '€
- - - - - - - - - - - - syasse passassoday | 'z
- - - - - - - - - - - - saiiadoud pauopueqy | ‘T
S13SSV ONINYV3I NON ;|
£08‘S - - - - €08'S vLe's - - - - vLe's salped paje|as 0} SAPUSZUIIUOI PU. SHUSWIWWOD | °g
- - - - - - S9v'8ZT - - - - S9v'8TT salied pajejal 03 S9|qeAIadal BYI0 | 'S
7T6'L8T - - - - TT6'L8T v0T‘8LT - - - - v0T'8LT sdyio  p
- - - - - - - - - - - - Sulnanisal ueoj 01 ang 2
9YE‘0T6 - - - - 9vE‘0T6 LTT'E6L - - - - LTT'E6L suonniiisul [elUBUY Jueq uou u| q
EEL'OEV'T - - - - €EL'9EY'T 65€'566'T - - - - 6S€'S66'T suolnasul [eloueuly yueq uj e
T00'SES‘T - - - - T00'SES‘T 069'996'C - - - - 069'996°C saliied pajejal 03 %203s JO SAIBYS Ul JUBWASAAU] | '
L88°0EY - - - - £88°0EY 755061 - - - - ¥55°061 sdyio  p
STS'6TC - - - - STS'6TC STS's8 - - - - ST5's8 SUBO| paJnjanJisal Jaylo ]
LL9 - - - - LL9 978'T - - - - 98T painidniisaiun ‘i
- - - - - - - - - - - - painlnisay I
L19 - - - - L19 98T - - - - 98T sueo| Anadoud q
- - - - - - - - - - - - (3INY) 1paJ2 ssauisng 3[eds |[ewS ‘e
6L0'TS9 - - - - 6L0'TS9 S68LLS - - - - S68'LLS sained pajejal 0} ueo | ‘g
- - - - - - - - - - - - $911N23S | 7
260°L9T - - - - 260°L9T €TE'99T - - - - €TE°99T S}Ueq J3Y10 yum juswadeld | T
S13SSV ONINYV3 \4
S31LHVd Q3LV13Y |
QYVANVLS NOILNIW QYVANVLS NOILNIW
IvioL SSO1 Ind19noa ans W3ds AN3IHYND V1oL SSO1 1n419n0a ans WID3ds IN3¥YND
£00T ‘T€ J9quiadag 800 ‘T€ Jaqwiadag BOLIHSNd L
ANVE
(yerdny Jo suol|jA ui)

£00Z Pue 800Z ‘T€ 42qWaa( 30 sy
NOILVINHO4NI ¥3HLO ANV ALITVND ,S1ISSV




FOREIGN EXCHANGE AND DERIVATIVE TRANSACTIONS

As of December 31, 2008

(In Millions of Rupiah)

BANK
NO TRANSACTION Contract Market Value Derivative Receivables & Payables Contract Value
Hedging Others Receivables Payables Netting Agreement
A. Exchange Rate Related
1 Spot (1,624) - - -
2 Forward 764,014 63,097 30,404 -
3 Option
a. Purchased - - - -
b. Written - - - -
4 Future - - - -
5  Swap 6,339,472 239,013 110,675 -
6  Other - - - -
B Interest Rate Related
1 Forward - - - -
2 Option
a. Purchased - - - -
b. Written - - - -
3 Future - - - -
4 Swap 40,998 31,433 9,565 -
5  Other - - - -
C  Other - - - -
TOTAL 333,543 150,644




CALCULATION OF CAR
As of December 31, 2008 and 2007
(In Millions of Rupiah)

BANK
NO DESCRIPTION December 31, 2008 December 31, 2007
I. COMPONENTS
A. CORE CAPITAL 22,182,866 23,194,122
1. Paid-Up Capital 10,452,824 10,374,776
2. Disclosed Reserves
a. Agio 6,809,056 6,570,959
b. Disagio (-/-) - -
c. Shares Option - 107,320
d. Donated Capital / Additional Paid-In Capital - -
e. General and Appropriated Reserves 2,633,421 2,611,690
f. Previous years profit after tax 370,854 1,465,356
g. Previous years losses (-/-) - -
h. Current year profit after tax (50%) 1,677,086 1,822,981
I. Current year losses (-/-) - -
j. Differences Arising from Translation of Financial Statements
in Foreign Currencies
1) Positive Adjustment 239,625 113,447
2) Negative Adjustment (-/-) - -
k. Funds for Paid-Up Capital - 127,593
I. Decline in Value of equity participation in Available for Sale Portfolio (-/-) - -
3. Goodwill (-/-) - -
4, Differences arising from assets and liabilities valuation due to Quasi
Reorganization - -
B. Supplemental Capital (Max 100% of core capital) 7,960,702 7,624,716
1. Reserve for Premises and Equipment Revaluation 3,046,936 3,046,936
2. Differences Arising from Assets and Liabilities Valuation due to Quasi
Reorganization - -
3. General Reserves of Allowance for Possible Losses on Earning Assets
(max 1.25% of risk weighted assets) 2,077,116 1,674,505
4. Loan Capital - -
5. Subordinated Loans (max 50% of core capital) 2,836,650 2,903,275
6. Increase in Value of Equity Participation in Available for Sale Portfolio (45%) - -
C. ADDITIONAL SUPPLEMENTAL CAPITAL FULFILLING REQUIREMENT - -
D. ADDITIONAL SUPPLEMENTAL CAPITAL ALLOCATED TO ANTICIPATE
MARKET RISK - -
Il. TOTAL CORE CAPITAL AND SUPPLEMENTAL CAPITAL (A+B) 30,143,568 30,818,838
111. TOTAL CORE CAPITAL,SUPPLEMENTAL CAPITAL, AND ADDITIONAL
SUPPLEMENTAL CAPITAL ALLOCATED TO ANTICIPATE MARKET RISK
(A+B+D) 30,143,568 30,818,838
IV. INVESTMENTS IN SHARES OF STOCK (-/-) (2,966,634) (2,535,000)
V. TOTAL CAPITAL FOR CREDIT RISK (l1-1V) 27,176,934 28,283,838
VI.TOTAL CAPITAL FOR CREDIT AND MARKET RISK (l1I-1V) 27,176,934 28,283,838
VII.CREDIT RISK-WEIGHTED ASSETS 172,833,315 133,960,413
VIII.MARKET RISK-WEIGHTED ASSETS 699,652 2,355,524
IX.ESTABLISHED CAPITAL ADEQUACY RATIO FOR CREDIT RISK (V : VII) 15.72% 21.11%
X. ESTABLISHED CAPITAL ADEQUACY RATIO FOR CREDIT AND
MARKET RISK (VI:(VII+VIII)) 15.66% 20.75%
XI.LEXCESS ADDITIONAL SUPPLEMENTAL CAPITAL RATIO
((C-D):(VHI+Vvi)) 0.00% 0.00%
XII.REQUIRED MINIMUM CAPITAL ADEQUACY RATIO 8% 8%




LOANS PURCHASED FROM IBRA
January 1, 2008 to December 31, 2008
(In millions of Rupiah)

(Based on Bank Indonesia's Regulation No. 4/7/PBI/2002 dated September 27, 2002 Chapter VI section 24)

a. Summary of loans purchased from IBRA

NO DESCRIPTION Amount
1. Loan principal / outstanding balance as of December 31, 2008 289,292
2. Amount of loans purchased from January 1, 2002 - December 31, 2008 5,579,541
3. Total provision for loan losses and deferred income arising from the difference between outstanding
loans and purchase price 1,334
4. Allowance for possible loan losses as of December 31, 2008 2,702
5. Interest income and other income related to loans purchased from IBRA
from January 1, 2008 - December 31, 2008 35,840
b. Summary of movement of loans purchased from IBRA
NO DESCRIPTION Amount
1. Beginning balance 495,599
2. Foreign currency translation 37,132
3. Additional loan purchased during the period -
4, Repayment during the period (243,439)
5. Loan written-off during the period -
6. Ending balance 289,292
c. Summary of movement of allowance for possible loan losses derived from the difference between loan principal
and purchase price
NO DESCRIPTION Amount
1. Beginning balance -
2. Foreign currency translation -
3. Additional allowance for possible losses on loan purchased from IBRA during the period -
4, Allowance for possible losses for loan written-off -
5. Reversal of allowance for possible losses due to excess of repayment over purchase price -
6. Ending balance -
d. Summary of movement of deferred income derived from the difference between loan principal and purchase price
NO DESCRIPTION Amount
1. Beginning balance 23,472
2. Foreign currency translation 184
3. Additional deferred income of loan purchased from IBRA during the period -
4. Deferred income for loans written-off -
5. Reversal of deferred income due to excess of repayment over purchase price (22,322)
6. Ending balance 1,334
e. Loan covered by new credit agreements 289,292

f. Additional facility extended to debtors under loan purchased from IBRA




FINANCIAL RATIOS

As of December 31, 2008 and 2007

BANK
e KEYRANIOS December 31, 2008 December 31, 2007
I Capital
1. CAR by considering credit risk 15.72% 21.11%
2. CAR by considering credit risk and market risk 15.66% 20.75%
3. Premises and equipment to capital 31.43% 28.33%
II. Earning Assets
1. Non-performing earning assets 2.98% 4.52%
2 Allowance for possible losses on earning assets 3.97% 5.20%
3 Compliance for allowance for possible losses on earning assets 103.76% 104.22%
4. Compliance for allowance for possible losses on non earning assets 124.50% 154.50%
5 Gross NPL 4.69% 7.33%
6. Net NPL 0.97% 1.32%
. Rentability
1. ROA 2.69% 2.40%
2. ROE 22.74% 19.07%
3. NIM 5.48% 5.20%
4, Operating Expenses to Operating Income *) 73.65% 75.85%
\A Liquidity
LDR 56.89% 52.02%
V. Compliance
1. a. Percentage violation of Legal Lending Limit
a.l. Related parties - -
a.2. Third parties - -
b. Percentage of lending in excess of the Legal
Lending Limit
b.1. Related parties - -
b.2. Third parties - -
2 Reserve requirement (Rupiah) 5.47% 14.00%
3 Net Open Position **) 9.89% 5.56%
4 Net Open Position on Balance Sheet 3.38% 1.33%

*) Operating expenses include interest expense, provision for possible losses on assets, and provision for

possible losses on others divided by operational income including interest income.

**) Net Open Position calculation includes balance sheet and off-balance sheet accounts.



